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FEARAEFR PR
LR DANEWAY ALY
FEAp 0113/14%* |14/15% |15/16 [16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25 25/ 26 it
A BEAT 20.86 [31.29 [43.97 |44.12 58. 25 54. 37 56. 41 48. 76 31. 36 34.98 34.55 44.79 33. 15
PR 351.27 |[361.09 [345.51 [384.78 |371.1 364.26  1345.96 358. 45 382.89 1348.75 389.67 |377.63 425. 26
peigml 0.9 0.8 1.71 1.45 0.92 0.71 1. 06 0.62 0.62 0.64 0.72 0.64 0.64
JuN ey 373.03 [393. 18 [391.19 [430. 35 [430.27 [419.34 [403. 43 407. 83 414.87 |384. 37 424.94 1423. 06 459. 05
A & 128.02 [135.23 [130.34 [138.94 [134.73 |137.91 [149.87 142. 18 145.25 |137.8 147. 47 144.15 154. 95
Ha 48.78 [47.36 [48.2 58. 27 61.92 52.48 45.13 69. 92 62. 78 41.91 58. 23 71.63 73.03
BFER 292.97 |301.79 [298.87 |313.81 |313.98 [310.45 [309.55 306. 49 317.12 1306. 85 271.5 318. 28 332. 25
G5 PEAT 31.28 [44.03 |44.12 |58.27 |54.37 |56.41 [48.75 |31.42 |34.98 |35.6 44.79 [33.15 53.77
FEAFAS A b 10.68% [14.59% [14.76% [18.57% |17.32% [18.17% |15.75% 10. 25% 11.03% |11.60% 16.50% 110.42% 16. 18%
CORN
Miilion Acres,
Area Planted 94.6 90.6 [ 952 * 97.3 I
Area Harvested 86.5 82.9 86.8 * 88.7
Bushels
Yield per Harvested Acre 177.3 179.3 181.0 % 188.8
Million Bushels
Beginning Stocks 1,360 1763 1,340 1305
Production 15,341 (14,867 15,705 16742 )
Imports 28 25 25 25
Supply, Total 16,729 16,655 17,070 18,072
Feed and Residual 5,842 5,675 5,850 6,100
Food, Seed & Industrial 2/ 6,869 6,855 6,885 6,980
Ethanol & by-products 3/ 5478 5470 5,500 5,600
Domestic, Total 12,711 12,530 12,735 13,080
Exports 2,255 2,820 2,675 2,875
Use, Total 14,966 15,350 15,410 15,955
Ending Stocks 1,763 1,305 1,660 2,117
Avg. Farm Price (S/bu) 4/ 4.55 4.30 4.20 3.90
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K B 1F
0 F 2 AR 25 Fiif
Beginning Domestic Domestic Ending
Production |Imports Exports
Stocks Feed Total 2/ Stocks
19/20 5.31 102 1. 66 58.5 68.5 35. 14 5.33
20/21 5.33 87 2.85 59.5 70 21.02 4.15
21/22 4.15 116 2.6 59.5 70.5 48. 28 3.97
Brazil [22/23 3.97 130 1 61.5 74 53 7.97
23/24 10. 04 122 1. 63.5 85 39.5 8. 84
24/25 8. 48 130 1. 64.5 91 43 5.98
25/26Fifl  |7.99 131 1. 65.5 93 43 3.59
19/20 2.37 51 0 9.5 13.5 36. 25 3.62
20/21 3. 62 52 0.01 9.5 13.5 40. 94 1.18
21/22 1.18 49.5 0.01 11.3 15.2 34 1.49
Argentina (22/23 1.5 37 0.01 8 12 25 1.5
23/24 2.32 50 0.02 10 14. 25 35 3.09
24/25 2.48 50 0.01 10. 02 14. 6 35.5 2. 38
25/267ifl  |2.38 53 0.01 11. 2 15.6 37 2.79
Beginning [Production Imports Domestic |Domestic |Exports Ending
Stocks Feed Total 2/ Stocks
19/20 0.89 35. 89 0.03 5.2 6.4 28. 93 1.48
20/21 1.48 30. 3 0.02 5.9 7.1 23.86 0.83
Ukraine |21/22 0. 83 42.13 0.02 8.7 9.9 26. 98 6. 09
22/23 6. 09 27 0 5 6.2 25.5 1. 39
23/24 3 32.5 0.01 4 4. 95 29. 49 1. 07
24/25 0. 64 26. 8 0.02 4.2 5.15 22 0.31
25/2610iti 10. 76 32 0.01 5.4 6.23 25.5 0.95
# $r IE . 3T B 1 F&
?&TE;EIJ]&{- USDA1J|JIELI‘HJ\IEEE ﬁ&g%

QISHENG FUTURES



-

— AY
= fr i3 ande]
LR ANEWAN AL
Ay (13/14%|14/15%| 15/16 | 16/17 | 17/18 | 18/19 | 19/20 [20/21 21/22  [22/23 23/24  [24/25 25/ 26 Filfiti
WY PEAF 133.41| 174.8 [209.73| 311.38 | 351.78 | 341.29 | 322.56 | 307.46 |292.84 [309.88 [305.61 [315.71 283. 11
FeE 990.47| 1016 [972.21|1122.41[1079.91|1124.49| 1119.68 | 1129. 44 |1216 1150. 68 [1230.73 [1226.02 |1288. 58
Sftss 1123.9 [1190.8 [1181.9 |1433.79 |1431.69 |1465. 78 [1442.24 |1436.9 [1508.84 |1460.56 |[1536.34 |1541.73 |1571.69
] Py ] P 571.08| 584.7 |601.58| 655.95 | 672.31 | 704.89 | 715.65 | 724.18 [749.84 |732.43 |769.7  |786.33 811.17
SAd 948.85|981.01|968.01|1083.55 | 1090.4 | 1146.6 | 1135.57 | 1144. 02 |1202.55 |1164.26 [1220.63 [1258.61 [1289. 15
pig | 143.74|165.85[169.81 | 135.59 | 149.93 | 162.83 | 167.59 | 185.22 |184.5 [175.05 [197.54 |[183.61 192. 16
H 131.1 | 142.2 [119.74| 160.05 | 148.17 | 180.4 | 172.33 | 182.61 |204.73 |[176.57 |792.57 |193.64 200. 86
S AT 175. 03 [209. 82 [213.93 |350.24 |341.29 |319.18 |306.67 [292.89 |306.28 |296.3 315.71 |283.11 282. 54
JEE A7 A F B 18.45% | 21.39% [ 22.10% | 32.32% | 31.30% | 27.84% | 27.01% | 25.60% |25.47% [25.45% |25.86% [22.49% 21.92%
g ELE (less china 95.33 [108.05]| 96.28 | 103.62 | 119.2 | 108.74 | 105.82 | 87.54 [102.04 [90.98 104. 42 |88.93 104. 38

AR KR -

%~ 0.00 0.007 0.00%
)~ MAS 439.45 MA10 443.58
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PrE *ﬁ%ﬂ\iﬁﬂ £
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S 9K1ﬂ¢%?2ﬂﬂj</J\ ?

[ B35 ]s!

Wi 07 | CBOTIH | OIS
20255128 2350.68 2430.00 79.32 4,24 1.01 206.59 262.59
202618 2364.17 2430.00 65.83 4.37 0.92 208.17 264.17
2026528 2357.42 2430.00 72.58 4,37 0.90 207.38 263.38
2026438 2360.80 2430.00 69.20 4,37 0.91 207.78 263.78
2026448 2372.61 2430.00 57.39 4.44 0.87 209.15 265.15
202658 2372.61 2430.00 57.39 4.44 0.87 209.15 265.15

I REBOEN56.005€T/58

L ETit:

SEsRn | rRBO
20255128 2224.78 2430.00 205.22 4,24 1.31 218.41 247.91
202618 2248.40 2430.00 181.60 4.37 1.25 221.16 250.66
202628 2228.15 2430.00 201.85 4.37 1.19 218.80 248.30
202638 2231.53 2430.00 198.47 4,37 1.20 219.19 248.69
2026F48 2223.09 2430.00 206.91 4.44 1.10 218.21 247.71
2026558 2223.09 2430.00 206.91 4.44 1.10 218.21 247.71

A REBOER$29.50% T/

N B&EsO

e OFE | CBOTEX | #OEE
20255128 2120 46 2430 00 309.54 4.24 1.20 214.07 259.07
202618 2166.52 2430.00 263.48 4.37 1.22 219.98 264.98
2026528 2163.45 2430.00 266.55 4,37 1.21 219.59 264.59
2026438 2160.38 2430.00 269.62 4.37 1.20 219.19 264.19
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REFEEHEE

FEEREFFER
2011/1 2017/18 2018/19 2019/20 2020/21 |2021/22 2022/23 2023/24 2024/25 2024 /265

L—EFLE 3000 >1000 1000 0 1000 0
PEE ### 125907 25717 26077 24077 27500 27000 29000 28000 28800
BURME B 14 [10013 2191 6300 200 200 200 200 300-500 400
SN ### 135920 27908 32377 27277 28700 28200 29200 29500 29300
PR RIS 127 2036 G 1468 G 1151 (Er 1580 G 580 (HEM 500 (kI
ARl 2 #i# (22500 20500 20400 23500 24000 24000 23500 23500 23000
A AR ### 7500 8100 8200 7800 7600 7600 7700 7800 7600
P A G 3E #i# [2325 2278 2230 2217 2200 2200 2200 2200 2200
B 12 |2 2 5 2 2 2 2 2 2
HIE R #i# (32327 30880 30835 33519 33802 33802 33402 33502 32802
AR S 4 3593 -2972 1542 ~6242 -5102 -5602 ~4202 -4002 -3502
BREaE #i# (4327 3602 5817 9570 8235 5820
KR 523 347 448 770 720 720 720 720 720 720
B P9 /NS e & 2500]2000 1900 2000 3000 3300 3300 2000 2500
BARAR O (CRA2. i, /hAE) (368 1980 1254 T 20243 2025% T T 3510 1900
ST Az 4074 221 147] 3. 60" 350 0
ok NEE AN RE = 1k 3504 1965 461 13.15%
SABF okt e 73 5050 = 324 100
i SE = 3165 3228 7

3k 2019 2079 59| 2.94

LE 2525 2614 8

TE 2116 2102 -

£ 27131 28245 4
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gy

FREF 4 I8 B P

' 3 . 6
Sorghum World as of May 2025 “ 25/26 May'25 Change 24125 May'25 23124 2223 21722

“ il e Change NV & mm Area Harvested (1000 HA) 45,563 -357(-.78%) 45,920 46,932 47,062 49,402

G R SO GEY) Wi RS U LY D i Beginning Stocks (1000 MT) 19,006 -2454(-11.44%) 21,460 20,851 18,543 21,401
Beginning Stocks (1000 MT) 4727 +832(+21.36%) 3.895 4,008 4280 3.876 Production (1000 MT) 145798 +2324(+1.62%) 143,474 143516 151,401 144972
Production (1000 MT) [62,423 +86(+.14%) 62,337 58,204 57,414 61,198 I Y Imports (1000 M) 28,569 R 28,650 272 10453 29,950
MY Imports (1000 MT) 9,833 3061(+67 46%) 5872 9.423 5.138 12552 ¥ Impors (1000 1T) 27 0% “zate2 28 27312 32900 26025 29,300
TY Imports (1000 MT 9,833 3912(+66.07% 5.021 9,388 5,088 125530
mports ( ) ’ +3012(+ J ’ : . ’ TY Imp. from U.S. (1000 MT) 0 . 0 151 56 67
TY Imp. from U.S. (1000 MT) 0 . 0 6,037 2,891 7,330 :
Total Supply (1000 MT) 193,367 217(-11%) 193,584 197,000 200,297 196,333
Total Supply (1000 MT) 76,983 +4879(+6.77%) 72104 71,635 67,832 772
MY Exports (1000 MT) 28,868 +938(+3.36%) 27,930 30,807 30,544 32,342
MY Exports (1000 MT) 10,712 +3990(+59.36%) 5722 9,901 6.221 11,764
TY Exports (1000 MT) 28,589 +78(+.27%) 28511 31,947 30,304 28,487
TY Exports (1000 MT) 10,362 +3780(+57.43%) 6,582 9,639 6,795 11,818
Feed and Residual (1000 MT) 100,016 A141(-1.13%) 101,157 98,914 103,537 99,965
Foed and Residual (1000 MT) 26,376 +2261(+9.38%) 24,115 23,207 20,620 26,329
FSI Consumption (1000 MT) 46,066 +5T5(+1.26%) 45,491 45,909 45,365 45,483
FSI Consumpion (1000 MT) 36,170 370(-1.01%) 36,540 34,542 36,983 35,353
B Total Consumption (1000 MT) 146,082 -566(-.39%) 146,648 144,823 148,902 145,448
Total Consumption (1000 MT) 62,546 +1891(+3.12%) 60,655 57,839 57,603 61,682
_ Ending Stocks (1000 MT) 18,417 -569(-3.1%) 19,006 21,460 20,851 18,543
Ending Stocks (1000 MT) 3725 -1002(-21.2%) 4727 3,895 4,008 4,280
Total Distribution (1000 MT 193,367 217(-11% 193584 197,090 200,297 196,333
Total Distribution (1000 MT) 76,983 +4879(+6.77%) 72104 71,635 67,832 77726 ofal Distribution { ) -11%)
Yield (MT/HA) 153 +(+2%) 150 a5 a2 s Yield (MT/HA) 3.20 +(+2.56%) 3.12 3.06 322 293

Attribute 25/26 May'25 m 2425 May'25 2324 22123 21122

Area Harvested (1000 HA) 221,846 -677(-.3%) 222,523 222,870 219,723 221,655
Beginning Stocks (1000 MT) 265,207 -3907(-1.45%) 269,114 274,982 275,144 285,248
Production (1000 MT) ISOB 521 +8810(+1.1%) 799,711 791,950 790,402 780,746 l
MY Imports (1000 MT) 209,651 +11594(+5.85%) 198,057 223,050 213,112 200,419
TY Imports (1000 MT) 200,635 +10910(+5.49%) 198,725 221,396 212,199 202,080
TY Imp. from U.S. (1000 MT) 0 - 0 19,113 20,143 21,248
Total Supply (1000 MT) 1,283,379 +16487(+1.3%) 1,266,882 1,289,982 1,278,658 1,266,413
MY Exports (1000 MT) 212,985 +6868(+3.33%) 208,117 222221 221,944 203,719
TY Exports (1000 MT) 214,163 +12293(+6.09%) 201,870 225,154 217,855 206,108
Feed and Residual (1000 MT) 155,451 +1170(+.76%) 154,281 159,243 163,043 159,396
FSI Consumption (1000 MT) 649,211 +7934(+1.24%) 641,277 639,404 628,689 628,154
Total Consumption (1000 MT) 804,662 +9104(+1.14%) 795,558 798,647 781,732 787,550
Ending Stocks (1000 MT) 265,732 +525(+.2%) 265,207 269,114 274,982 275,144
Total Distribution (1000 MT) 1,283,379 +16497(+1.3%) 1,266,882 1,289,082 1,278,658 1,266,413
Yield (MT/HA) 3.64 +(+1.39%) 3.59 3.55 3.60 3.52

¥ kiFE: USDA, 55 BX HY 15 =% 18 7 Bk HY 45
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FTARUSIE 17

REKXEBEAE
IFPRERARF: RETFSBEFHEN 2025 Er M RMMAE, RHHXBEAE
T
— kR
FRAS GIR) MAMBHRAT, ST RUITEFFE/RN.
=, Btk
(D MU<HEH<I 1.927T/F : (2) 6<HEH<38 1.957//; (3) B<HEE<39 1.99
Fo/Fr: (4) 39<SEE<89.5 2.04 75/fr: (5) 39.6<HEE<40 2.0657T/fr: (6) 0<EE<
41 2.085 B/Frs (1) AISEE<42 2.1576/f: (8) 42<EA 2.215 5T/fr:
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