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20251210 0.0% 00% 0.0% 00%  0.0% 00%  0.0%  00% 0.0% 0.0% 400% 436% 107% 0.7%

2026M28 0.0% 00%  00% 00%  00% 00%  0.0% 00% 0.0% 248% 433% 251 45%  03%

20260318 0.0% 00%  00% 00%  00% 00%  0.0% 00% 1346% 361% 342% 138% 22%  01%

2026429 0.0% 00%  00% 00%  0.0% 00%  0.0% 45% 21.1% 3B55% 275% 9.9% 1.5% 0.1%

2026617 0.0% 00% 00% 00%  00% 00% 3.0% 154% 305% 302% 160% 44% 06% 0.0%

2026728 0.0% 00%  00% 00%  00% 1.1% T.5% 209% 304% 250% 118%  30%  04% 0.0%

2026916  0.0% 00% 0.0% 00% 05% 42% 139% 255% 278% 186% ToS% 17w 02% 0.0%
2026M0/258  00%  00%  00% 01%  12%  6.1% 16.2% 239% 260% 164% G64% 14% 02% 0.0%

2026M2/8 0.6% 34% 10.5% 205% 26.0% 2158% 120% 42%  05%% 01% 00% 00% 00% 0.0%
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In the top two areas in which your firm is active:
What WTI oil price does your firm need to cover operating expenses for existing wells?
Dollars per barrel

e BRI R EAAITEE BT v

100 - . Other U.S.
Other
Permian ermian Other US. (Nonshale) ©men
(Delaware) (Shale)

Eagle Ford
60

40

20

Number of responses

NOTES: Lines show the mean, and bars show the range of responses. Executives from 83 exploration and production firms
answered this question during the survey collection period, March 12-20, 2025.
SOURCE: Federal Reserve Bank of Dallas.

In the top two areas in which your firm is active:
What WTI oil price does your firm need to profitably drill a new well?
Dollars per barrel

120 - FreRHEF SRR

Permian Other U.S. .
100 Permian
Permian Eagle Ford (Delaware) Other U.S. (Nonshale) (Other)
(Midland) (Shale)
80
$61
60
40 -
20
0] T T T T |
9 6 18 16 48 20

Number of responses

NOTES: Lines show the mean, and bars show the range of responses. Executives from 81 exploration and production firms
answered this question during the survey collection period, March 12—-20, 2025.
SOURCE: Federal Reserve Bank of Dallas.
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A HiHEER

EIAF0 IEA 8 A BIRPIRARABEARAERZE M ITRFTE, EZLRTMEAHE—SME.
EIA8H AR FEMFT L HRAE (BEAH/H) IEA 8A AR FEMT L H KNG (BEAH/H)
Bt j] HyE BRE #"-5 B f&] M2 woRE #®-F
2024401 102.51 101.66 0.85 2024401 102.2 101.3 0.9
20247FQ2 103.09 102.74 0.35 20247EQ2 103.1 103.0 0.1
2024403 102.99 103.29 -0.30 2024403 103.2 103.9 -0.7
20247EQ4 103.71 103.26 0.45 20247EQ4 103.5 104.0 -0.5
2025701 103.60 102.13 1.47 2025501 103.5 102.5 1.0
20257EQ2 105.06 103.71 1.35 20257EQ2 105.0 103.6 1.4
20255 Q3E 106.11 104.49 1.62 20258 Q3E 106.2 104.6 1.6
2025FEQ4E 106.63 104.53 2.10 20257EQ4E 107.3 104.2 3.1
2026 Q1E 105.77 103.47 2.30 2026 Q1E 107.1 103.0 4.1
2026EQ2E 106.37 104.90 1.47 2026EQ2E 107.5 104.0 3.5
2026 Q3E 106.58 105.74 0.84 2026FEQ3E 107.5 105.5 2.0
20267EQ4E 106.69 105.48 1.21 20267EQ4E 107.5 105.2 2.3
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