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2026M/28 0.0% 00%  0.0%  0.0% 1.0% 9.6% 282% 361% 207% 44%
2026/3M18 0.0% 00%  0.0% 05% S.0% 183% 319% 288% 13.0% 23%
2026/428  0.0% 00%  02% 1.68% &9%% 223% 30% 243% 99% 1.6%
2026MmM17 0.0%  01% 1.0% 5.3% 156% 266% 27T 171% 586% 0.6%
2026/7/28 0.0% 04%  25% 88% 193% 2Z7F0% 241% 133%  41% 0.5%
2028/9M16 0.1% 1.1% 45% 122% 21.8% 260% 206% 103% 29% 04%
2026M10728 0.3% 1.6% 53.8% 1356% 225% 251% 189% 91% 25% 03%
2026128 0.3% 14% 32% 126% 212% 247% 198% 106% 35% 0.6%
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In the top two areas in which your firm is active:
What WTI oil price does your firm need to cover operating expenses for existing wells?
Dollars per barrel

e BRI R EAAITEE BT v

100 - . Other U.S.
Other
Permian ermian Other US. (Nonshale) ©men
(Delaware) (Shale)

Eagle Ford
60

40

20

Number of responses

NOTES: Lines show the mean, and bars show the range of responses. Executives from 83 exploration and production firms
answered this question during the survey collection period, March 12-20, 2025.
SOURCE: Federal Reserve Bank of Dallas.

In the top two areas in which your firm is active:
What WTI oil price does your firm need to profitably drill a new well?
Dollars per barrel
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80
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Number of responses

NOTES: Lines show the mean, and bars show the range of responses. Executives from 81 exploration and production firms
answered this question during the survey collection period, March 12—-20, 2025.
SOURCE: Federal Reserve Bank of Dallas.
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