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2024-2025F £ F E B x F1h X i O 3E &

EX/AX | 58 68 78 88 98 108 118 128 18 28 38 48 58
H 211% | -254% | 669% | 008% | 017% | -2.35% | -394% | 102% | -1650% | 150% | -4.30% | -0.20% | -3.40%
%E 4356 | 311% | 1274% | 446% | 958% | 448% | 7.19% | 1514% | 24.99% | 18.79% | 32.20% | 1.79%
B | -560% | -7.50% | 490% | 0.30% | -0.20% | 380% | 140% | 470% | 1160 | 7.70% | 10.60% | 0.50%
mE 807% | 593% | 7.45% | 331% | 161% | 388% | 27.04% | 48% | 10.30% | -16.34% | 11.36% | 19.13% | -1.73%
=i 048% | 324% | 1647% | 2.21% | 194% | 051% | -378% | 176% | 16.26% | -0.69% | 1.84% | -223% | -7.68%
HE -2000 | -7.500 | 10.50% | 6.00% | 230% | 170% | -250% | 3304 | -6.40% | 0.20% | 2.30% | -2.704 | -5.30%
M | 26.11% | 12.88% | 22.78% | 1579% | 9.06% | 14.64% | 9.62% | 14.28% | 0.88% | 37.69% | 18.65% | 21.84% | 15.48%

hEAE | 055% | 33.86% | 1582% | 11.61% | 17.06% | 598% | 19.74% | 30.38% | -16.90% | 47.84% | 28.77% | 32.96% | 25.03%

2024-2025F £ T EE R AR 4 OEE
ExR/MX| 58 64 7H 8H 98 108 118 128 1R 2H 38 48 58
HE 742% | 845% | 6.94% | 861% | 2.36% | 12.68% | 6.61% | 10.63% | 6.00% | -3.00% | 1240% | 810% | 4.80%
%E 3.86% | 436% | 543% | 4608 | 0.23% | -002% | 543% | -1.10% | 267% | 024% | 646% | 9.57%
BREB | -070% | -5.80% | 1020% | -130% | 0.60% | 170% | -130% | 420% | 470% | 7.10% | 1550% | -1.90%
EIE | 1330% | 244% | -184% | -933% | 051% | 17.03% | -4.83% | -099% | -2.41% | -10.85% | 0.66% | 9.02% | -2.17%
HA | 1352% | 535 | 1017% | 548% | -176% | 307% | 379% | 274% | 7.26% | 1141% | 399% | 1.98% | -172%
B 11506 | 560% | 13.90% | 1090% | 7104 | 460% | 130% | 6.60% | -1010% | 070% | 310% | 3704 | -1.30%
MR | 1204% | 1294% | 20.02% | 16.13% | 840% | 1014% | 854% | 7.96% | -4.23% | 2534% | 13.23% | 21.03% | 20.68%
PEAE | 337 | 2341% | 310% | 1679% | 451% | 840% | 968% | 9.14% | 439% | 31.48% | 185% | 29.94% | 38.63%
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CME FEDWATCH TOOL - CONDITIOMAL MEETING PROBAEILITIES

MEETING DATE 125150 150-175 175-200 200-225 225-250 250-27% 275-200 300-325 325-350 350-375 375-400 400-425 425-450

20257130 00% 00% 00% 00% 181% 5§15%
20258917 00% 00% 00% Q0% 00% 00% O00% 00% 164% 760% 7.5%
20251029 00% 00% 00% 00% 00% 00% 00% 00% 00% 10.7% 3553% 314% 26%
20251210 00% 00% 00% 00% 00% 00% 00% 00% &87% 47.0% 35458 80% 05%
2026128 00% 00% 00% 00% 00% Q0% 00% 41% 269 N7k 226% 44% 03%
20263118  0.0% 00% 00% 0.0% 00% 0.0%  25% 17.7% 35TW 304% M8k  19% 01%
2026/4/25  0.0% 00%  00% 0.0% 00% 06% 59% 218% 345% 261% 946% 1.5% 01%
2026M6/17  0.0% 00%  00% 00% 0.3% 36% 149% 289% 298% 16858% S50% 0% 0.0%
20267729 0.0% 00% 00% 01% 1.5% T.8% 201% 292% 249% 124% 34%  05% 0.0%
2026M8/M16 0.0% 00% 00% 046% 36% 11.9% 232% 278% 207 94% 24% 03% 0.0%
2026M10/28 00% 00% 0.1% 08% 43% 127% 235% 273% 200% 89% 23% 03% 00%
2026128 0.6% 33%  105% 208% 264% 21.86% M7w 40% 08% 01% 0.0% 00% 0.0%
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In the top two areas in which your firm is active:
What WTI oil price does your firm need to cover operating expenses for existing wells?
Dollars per barrel
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NOTES: Lines show the mean, and bars show the range of responses. Executives from 83 exploration and production firms
answered this question during the survey collection period, March 12-20, 2025.
SOURCE: Federal Reserve Bank of Dallas.

In the top two areas in which your firm is active:
What WTI oil price does your firm need to profitably drill a new well?
Dollars per barrel
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NOTES: Lines show the mean, and bars show the range of responses. Executives from 81 exploration and production firms
answered this question during the survey collection period, March 12—-20, 2025.
SOURCE: Federal Reserve Bank of Dallas.
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