STREEHP IS B3 5 E Ml B AN IEMAIFRI 2011117772
QISHENG FUTURES

GV SR

2025 6H15H

* B M R B K

BB MM B85 F3060111
16 Bt B |
@ filftE 55 18 MAAT 2 20014316



n U=

B Z%0iEs

B

AT




HEER (6.15)

6.08 5.31
[H N 1ZEFEGDPEA5. 4%, 25[H-0. 3%, 47 T 2E i PMI[F¥%50LL F.
g
2 i O DR B 0.05 1 0.05 0.05 0.025
T B [5 R AR, EEBUS VRS PR, o8k s MAE S Hr il 0.1 1.5 0.15 0.15 0.15
Bt P IR3004KASJE 0. 25% )4 k0. 72%. 0.05 -0.5C-0.022 .05 -0.025
I E L BUEREL 09%, JE KO, 26%. 0.2 1 0.2 0.2 0.2
= EREE T . hEphit 0.05 0.5 0.025 0.025  0.025
KA BreE KU, EKBEREmE 0.05 0 0 0 0
{itE JEAE [E P FE A R B AR R e, 9 0 RGBT L il i vl e ' 0.05 0.5 0.025 0.025  0.025
it AR b, SEf D3 pEF 0.05 0.5 0.025 0.025  0.025
W M R b Ese58t, 9113470, BSB. 0.05 -0.5 €0.025) ~0.05
AW HARES ARG 0.15 | 0.75 |@1125D <0 > |-0.075
PR B 0.02 1.5 0.03 0.03 0. 03
6 H10H 3% Eaihﬁlﬂﬂkifﬂ'lﬁﬁkﬁ}wﬂ A A5 A .
W RERHEMS BRI, DESIRE RS, i ARkL0. 44%. 0.12 (1 0.12 0.06 0
i fRERLEAES M, TR 0.01 1 0.01 0.01 0
I } 0. 698 0.575 0.33

Bl 2069870, TN E 7SR, TEETLMA: ﬂ)ﬁj%iﬁk}ﬁﬁ'wﬂx 2] A 4
B %, =7U 1 T/r%%'% RABEALEE., Rl AKF

&

3T EE HI S

QISHENG FUTURES



' [ 54]

A A KL 01%

CANEE D

EWNENRRERRES:, SAFTHERVNERER, ~AEBTHEEE. TH£XxEHIZER
FaEK, b PEHEWPMIAIEFEZ T. =RVHACARLXE=E RS . FHFHE, £
ORIz, BN THEEFREA—HEREE. BLEFTERE, BEDH. =T
THEZEE, BENRBEFZHH. ISR RAERRY, =FXERRS. P07
ANEIEGE, 6AI0EN T E R @ ANARENBVAEE, THNELE. EFHRFR.

[ ]
BELHERBOELS L, TRIEKREK,



1.

:\ * 'L:\]?ZII.EH A n

— L U

;E E ST ATEES IS AL 36 36
5090 =
34 34
%
50 500 32 32
9 o ¥ .
28 28
48 %

26 26
4 a 24 24
4% 4 -

202401 202403 2024-05 2024-07 2024-09 202411 2025-01 2025-03 2025-05 202401 202405 202405 202407 202409 2024-11 202501 202503 202505

— R lEER
%
42

400
40
\

\

80 380 3.80
38 3\ 38
370 370 70 37
; 60 360 360 360 60 /
36 f 36
' 34|
2022 01 202205 202209  2023-01  2023-05  2023-09  2024-01  2024-05 202409 202501  2025-05

-ZETERRRSEEREIT R

484

W s oy

2.14

~o

—_
=

403

522
307 480

o5
\

1 2024-08  2024-09  2024-10  2024-11

2024-12  2025-01

=~ v o

202502 202503 2025-04 L

HAEKIR: [E1Ein, Jlﬁkﬁﬂ’m%zfg
% [E1Z EGDPHE-0. 3%, 4

CPI12.4%E F# .

4 F FE B 5. 2% K0, 1%, 5 A ISMA &
4 F IMPF % [E 2 5 F 3 T 2. 7% T8 1. 8%.

PMI48.524% 42 [H %

&

FTEEHAGS

QISHENG FUTURES



70 112
— SRR 0T — XERPRNRE) — ERETRE

6.5 % 110

6.0 108

5.5 106

104

100

98

3.0 9
2022-11-11  2023-02-24  2023-06-09  2023-09-22  2024-01-05  2024-04-19  2024-08-02  2024-11-15  2025-02-26  2025-06-13

HRKIR: [EEIR, STRHASEEIE

FFOHFI2H =R =k, ZREFAELE, SHETIRHELEMN AT 0. 2%, 5H12H
RZW EATEHEAXAMEKEZ 0, FEABTHEAME. SAI2HZEZT T, EFE5A16H
B EEENEFTFEMN “haa” THRE “Aal” , FEFIA36. 2H10E THES T 68 F
Mm3FAC - 5H1L%ETT, 5A22H, WA T HmERE, FTIEEE L. 09%, & LHKO. 26%. ﬁ

FTEEHAGS

QISHENG FUTURES



110,170
110

| ﬂ”** I‘ w“h "y

""ﬁ mu o‘ .' Hﬂﬁ ’ ‘uMllﬂU ”L'nHI?? ||:| 'l:l | Eonief A N
"?i A i i
“mﬂ |ﬁ|ﬂ Il ‘ ﬂ? !w il l |m|u+1+. ﬂ'ﬂ |]h|i“m‘mlm+'X
‘ “ h 0' +' 4"5 M ' n"'r_.,l " ‘I
l ‘ *A ' l?$1 102
f" " ﬁl al 39 Iy 1&. T ” l "o vy P

i
o
=4

¥ xH812A7 M

V !lﬂlﬂ Hﬂ"m’ f+l‘tl| ul! fy u
T T

a7.604

12 [2074-12-06(7)]

11

"NN \illqﬂ'l f\l ||J kl. !"'n"rm"\ ,( 1\ .

i ﬂ{mi'“‘ i :P“
J'J Wﬂ\r” “W"'ﬁﬂ! L'h\‘h’,,h,.l 'quﬂ'u"m"'mm !l ™ b"
™

b ¥
' ﬁi’iﬂrﬂ\ ril

H.Jf i

JJ‘\‘fH'f ‘f qwi*Fhkli’ \th;ilf‘Hfl\lfhfilifI

%ﬁl??ol??i 2014fi _:TEIEEEE SlZ015-05-05(75 301501

5 H % g k#ﬁ%ﬁpf%ﬂ%o 2%, FCIEH LB 09%, B ILIKO. 26%, EMF12A 6 HELE ﬁ
EH,

Fr 2R AL

QISHENG FUTURES



— GDP: AT FER L (A TH)  — HEPMI(ZSH)
9% 96
51.0 7.0
50.5 : 6.5
50.0 6.0
495 55
49,0 5.0
48.5 45
2023-05 2023-07  2023-09  2023-11 2024-01 2024-03  2024-05 2024-07 2024-09 2024-11 2025-01 2025-03 2025-05
Bk AL bl = ==Y FrEg s FrEg s s
= TNk : = ey = s S L
VErmBEBE | oy e | Pk [PMIAlNE| M1 5% TERI% |
% He 2% -
20244=1 H &7 49. 2 3.3 —1.9 —1.9 11. 0
202442 )} £y —5_ 00 7.0 5.5 49_1 2.6 —46. 3 —13.8 —1.1
202443 F] #r —8. 40 4.5 = e | 50. 8 2.3 —16. 6 —14_9 —5_1
2024414 J] €1 7. 86 6. 7 2_3 50. 4 0.6 —3.8 —24_ 4 4.4
202445 H £ 7.92 5. 60 3.70 49_ 50 —0. 80 —32. 92 —16. 98 5.13
202446 H £ 5. 69 5. 30 2. 00 49_. 50 —1.70 —32. 35 —20. 17 3. 90
202447 H €7 —1_. 32 5.10 2.70 49_ 40 —2_. 60 —322. 00 —20. 88 7.11
202448 H £ 1.53 4. 50 2.10 49_10 —3. 00 —22_ 38 —21_ 00 5.13
202449 H i 3_33 5. 40 3. 20 49_ 80 —3. 30 —22.18 —21.15 1.53
2024410 H £ —0. 29 5. 30 4. 80 50. 10 —2_30 —38. 70 —21_ 57 6. 10
2024411 J] €5 2.9 5.4 3.0 50. 3 —0. 7 —53. 0 —23_ 2 Z2_.1
2024412 J] 5 15. 0 6.2 3.7 50. 1 1.2 —24_3 —23_3 6.5
202541 J] £1 49. 1 0.4 7.8 7.8
202542 H £ 3.5 5.9 4_ 0 50_2 0_1 —33. 0 0.9 —2_4
202543 H £ 1.8 T_7 5.9 50.5 1.6 16. 1 6.4 5.0
202544 H €7 i . 6_ 1 5_1 49_. 0 i.5 —73. 6 3.6 4.6
202545 A fi 49. 5 2.3 —27_. 3 1_1 1.3
H

AR : B, STRREATiEE

E £ ECDPHES%, HFHFAFTHE 4%, A E1ZEHS 4%, AAREERE REFIMERR S
WK, EWHARER L. 5H FEVPMI49. 5 E A, (H3FH 0o HE AT,

N

FTEEHAGS

QISHENG FUTURES



LA1THAN AMEF AR 2 R = TR0, 2578 4 BT 16 34T .

LASH (VLIH#FT K Rey@E£n)

2A17/18, #AT2025F EZM TSN LRRE T EFH 2R EE, B BT TipL B EE,
R IRE R, UBEF T REr 2R, BERAARMTLEKE,

22 BB #2025 FGDP ¥ K H #rb% A f, FIRFEE T, EREEEEEFRRKRK. “2F
T AERNER” A EEES, HoHFRTELRF A LN EF3. 5% MR ES. 5% % .
SAI6H FRIKZ (BRIFBEHRETATHFTED -

AARERGEFSWNEE, EmELuEMRRE NN ERR K,

SATHATEE — M FHAKER: B REZELELFE0LNELA. TEFZELELHE. T
WHRANZEO. INEa 5. THEMERTE R TEFE0. 2560 F 0 5. BRANAEF A
RHAFNFEO0. 256N F 4 A, 300012 TR E QIFT A A iE BFRAFE . % 0500012 7T AR 44
HEAZERE, BT R TNERIFEI0T. BUATRLHFAAT RN R TEELL,
IR A FRAERNGLQHEHTESE, AR ELE,. FEIIR S WiEL AN EE.
SA20H S KEATHE., %, BHAETESANAELE (BP) £0.05%; EH—FH THISBPE
0. 95%

SA20HEI K Ly (REZFR#HE) AHATES, BREH#FIATH, BAETEFLTH
R amiEall, hRALREREEERE,

6A5H, AMTEMXEEBIFEFAL, FFE1000012 70 F W X1 B #IE, BAFR 434 A (91

), ﬁ

FTEEHAGS

QISHENG FUTURES



“”W“H U*%Iﬂ‘ﬂli T —
Lk TiE e LU M| » T
U*U u “'l *E Hﬁ'mﬂ ' *T.ﬁ##'qfﬁlﬁﬂ*:_ﬂ Iﬂur‘].l I IjTlU'LDT*D*D i huq[]ﬁﬂn*ﬂ "DHDI*“IH | D;UI;;_ﬁlgii;._'_—‘_;_;lﬁiﬁir-———--_.
p oy e
ﬂDTm*T*I D¢*D¢ D sy 4ty i i
U I +++ﬁ+$¢' MUT D f
lmq I T +$4ﬂ n#wﬁ] 13500
%ﬂ M ‘ P
iy H CF2509 o
i ﬁ meﬂ MW
'm“[w 12490
408 10 11 1z 202501 0z i) Fozso321(F) il 06

BIEEKIRE: B5 KN, STEcHAREEE
ARAERE LR 5 <Rk, TE2HPFEI00HK—FE LAY, FEHN “ER Bl
IEBRREREZRS F4T, b A B4 LIEFEI00EFKE S, &~ FB0. 25%)F 0. 72%.
BAEFEMHATHEHBEMNEET.

&

3T EE HI S

QISHENG FUTURES



Y - wbiBiE #E
6 J

[FR-ETk

23/ 24 | 24/ 25 25/26
ol fuly il fuly 5 H 6 Fl HirE=r4yr. |5=rF 4k
F e JI7 = B 596 697 631 653 22 —44
[ShEi=S 553 522 533 512 —22 —11
= H 263 314 316 305 —11 —9
=il 2460 2611 2565 2547 —18 —64
w2 g | o [ 847 806 795 795 (4] —11
P s 555 544 566 555 —11 11
== H 46 37 37 37 (0] o
=il 2499 2538 2571 2564 —7 26
LT T m i = 326 120 152 142 —11 22
o N e 165 178 185 183 — 5
AR ES 143 170 174 174 (] 4
=il 958 927 976 976 (4] 49
S N T | == = 256 250 272 272 (o] 22
P 50 31 33 22 —11 —g
Fewman 971 928 976 975 —1 47
] A< Fe= A7~ o 800 808 82806 806 (4] —2
7 g Ep JEE 203 211 218 211 —7 o
ENE 69 96 113 94 —20 —=
e 1605 1683 1707 1672 —34 —11
=& [ 0_ 94 1. 00 1.014 1. 014 0. 000 0. 011
= A7 2 Ep JEE 0. 36 0. 39 0O_ 385 0O_ 380 —0. 004 —0_. 008
ENED 0_ 23 0. 33 0O_ 366 0O_ 303 —0. 063 —0. 031
“=ER 0. 64 0. 66 0. 664 0. 652 —0_ 012 —0_ 011
WIRKIRE: [ETEin, STEcHAtR#ETE

E R 6 A R25/264F F . 2 IR K JE A7 UH F H65% L A 66%. F E101% 1%,

EE30% L A37%, ENEHREFEELINALT, L5423k, £EEL, FEH. HEF

M

FTEFAA, AT ERISH, TEHFEES, FEH, BEHERIT.47; FK
BT EE RENERILA Y, BAREFRIAA R EE /=, B, ETRE19. 6798,
6.5/, 8. 7TAM, MELEHK., xEKEL, FE. HWEFH,

&

FTEEHAGS

QISHENG FUTURES



— SR TONEE AT — SRALTIIEEE — SHRETIFEERHEER
-k A PEAF I 9% 1L

2,800

2,600

“.‘ f
2400 o

2,200

2,000

1,800

0.2

1,600 1 1y ‘
1,400

i 0.0
2014-11  2015-06 2016-01 2016-08 2017-03 2017-10 20M8-05 2018-12 2019-08 2020-03 2020-10 2021-05 2021-12 2022-07 2023-02 2023-09 2024-04 2024-11 2025-06

HRKIR: [EEIR, STRHATEEETE

S AR T A T TR BN B A BRATR BEAF I 9 LUAC A XHIRAL . ARAGE 77 50 E SR ikt o 22 4

&

3T EE HI S

QISHENG FUTURES



— —— 1
=\ zlnZiE: HEER-EE
23/24 24/25 25/26
R 51 6 24k AEEAR AL
feE 263 314 316 305 -10.9 -9
Al o 56 46 37 37 0.0 -9
1O 256 250 272 272 0.0 22
WAL 93 96 113.20 |93.60 -19.6 -2
FEAEi$e | 0.30 | 0.32 0.366 |0.303 | -0.0634 -0. 0205
J3 il — B mlEE e EE — ReRUFEHOEEE
00 — RETRNEESARTEE iS00 A A L

0.5

400
300
200

100 W&

0.0
2019-03 2019-08 2020-01 2020-06 2020-11 2021-04 2021-09 2022-02 2022-07 2022-12 2023-05 2023-10 2024-03 2024-08 2025-01 2025-06

BIESRIR: ETEIn, STEcHAtR#EETE
FEE305 AR 11w, FRITAMAL, HO272h A%, BA JEF IO ", HikK
FEAF94 77 v ek 19. 6 77 vil,  HA R E A7 V8 3% HL30% 2 A 37%.

&

3T EE HI S

QISHENG FUTURES



(=) i1
15,000,000 15,000,000

e A R 4////fw

—_— 2021 — 2022 e 2023 —_— 2024 — 2025 /

10,000,000 10,000,000

5,000,000 5,000,000

1! o
01-16 02-03 02-22 03-11_03-30 _04-17 0505 0523 0610 07-04 07-27 08-17 09-08 0930 10-24 11-16 _12-08 12-30
e fEHEAERHORITHE e SR H DR HER S

..l.uuuwuumlllll|||”““mm|mu“H“ “.m.wmumlllllllll”m“”H””

2023-08-10 2023-11-02 2024-01-25 2024-04-18 2024-07-1 2024-09-26 2024-12-19 2025-03-13 2025-06-02

HHER 3] 1L I, HHIREEIE
§6ﬂlzaéH%¢%J%Kéﬁ6 2F aﬁﬁ%%, 23523, 67 & B B25%, Bt 3iT[F
296,87 4, tE2L OF A, BitEiE W E A B ﬁ

3T EE HI S

QISHENG FUTURES




=75

s

80
25
‘\10 A .
il §5 31@149&%@&9’] %5, mmﬂ%mmmm

ﬁ*
;L
b ®
=
=
=
=
=8
4 =
S
=

' [} J —y

80 e ¢ B0

40 400

20 200

159 $ 8 1k

175 ol ' : 125

% % ; N

5 ' b "

25 ) "

: Y ‘ 10 ~aad" "1 W
Z6, 6ﬁ3§ ABTEEAHILS 56 (5 EBER AN £6. Uit ERRMELRALY !

HIEKIE: http://wxmaps. org

&

3T EE HI S

HAESRIE: http://wxmaps. org
QISHENG FUTURES



100
——— 2 e
R T
a0 — 2021  — 2022 2023 —— 2024  — 2025
g0
40
20

=1u]

&0

40

20

]} [}
05-351 O4-06 04-11 O4-17 04-25 04-28 O5-04 O5-09 05-15 05-21 05-26 Os-01 O6-06 O5-12 O5-19 O5-350

80
s St ERNRIER T  #ie: At E R

= B e s %
%

60

50

40

30

06-01 06-11 06-21 0701 07-11 07-21 07-31 0810 08-20 08-30 09-09 09-19 09-29 10-09 10-19 10-29

80

70

60

50

40

30

20
11-15

BIRFOR: L, 3R
6 H8H RARFEM 5CKT6%, HIH66%, LR F49%FF [FH56%.

3T EE HI S

QISHENG FUTURES



— - N ) [ | 'ﬁ?‘ EE
' .\ BibiEiE: HEEA-PE
6 23/24 | 24/25 25/26
HiAh 6 H7AE4 | sEETF 4k
e 596 697 653 21.8 —44
ViER e 847 806 795 0.0 -11
HEIL] 326 120 142 -10.9 22
W K FEAr 800 808 806. 00 0.0 i
FEAriizelt |0.94 1. 00 1.014 |0. 0000 0.0115
— TR EREETE — Rl EN SRSt TE — s 2
1,200 i TlEEEOE TR - {57 1.2
Ji
1,000 1.0
g
 wttesannmiaunAMOAHiio i
400 0.4
200 0.2
3018 09 201903 201908 2020-01  2020-06  2020-11  2021-04  2021-08  2022-02  2022-07  2022-12  2023-05  2023-10  2024-03  2024-08  2025-01 2025-02'0

X ITA7TS77]S T J TGy 7T OX757 I < 1I=>1

6F W, F[EF=E653 o2y, EKTO5H M A, BT 1427 sk 115 eE, A4 E
808/ vy 11/ ™, HAKEFS06H AT, HAREFHEFELIONNTE,

&

3T EE HI S

QISHENG FUTURES



1, $HE

700
— 2020/2021 — 21/224{E — 2022/2023/44k Jimk :
599 —— 23/244ifl; ik — 24/25Mf; Jivk <55
o
500 e 44459476 —
211" e
392 il
40a 357 =
330 15
28622 -
271
300 551 =
214 =
293 =
17 4 =
200 153
{732 3
95

100 ©

g 1522

0

o N O U MM~ S 0 M B NN G0N NN 0D O O M 0 T A 0 W 0T O M - 0N - D

s fls i alila Bl ol | ol 808 el o ol dica ol b i BB o 1 o I gl 1 ofRun o B o a1 dn R

DD J LN D AL NNCT D TELD ¢ MIOI g MDD g g Q@ODI NI ¢ M IT

0O 00 ™ ™ ™ = = = o & - - ~N o~ m M m < o o own O O O M~ M~ M~ o0 o

o B | o e B o | o B |

HEskiR: PERIEN

Z6HASHENSES588.94, [F1£1088F, HHEH T TEERL, cEFlLE
TN, THEEKE,

3T EE HI S

QISHENG FUTURES



=17

Al

528.91

443.48 453.07
349.28
289.69
23275 240.52
63.06
TE.00N o
II -

4358 13 EI l|L

-94.20 93 50

-200

m B EFIg G eE =Bl ETiEE2ERE

B ETEG2ERY

556.70
485.94

43359 '
37741
327.35
277.82 288.72
214.68 ;
16886 !
?ﬂ 11
-I89 | | | I

-50.73 -56.18

2023-01  2023-03 2023-05 2023-07 2023-09 2023-11

2024-01  2024-03 2024-05 2024-07 2024-09

2024-11

2025-01

2025-03

2025-05

-200

BAERIR H'H:J“ﬁ, 71 gﬁﬁﬁf%&

SH AR W E 73467 5, FREL T [#69.47 B W K31.57 »F . % A 4 1F F1687 v, Z10FH #7117

bRy, BEALE AR R

&

3T EE HI S

QISHENG FUTURES



40 n T 40
Faici#OgsE:5 BE
—_—D021 2022 = 2023 =—2024 =— 2025
A

30 30
20 20
10 10

0

01-31 02-28 03-31 04-30 05-31 05-30 07-31 08-31 08-30 10-31 11-30 12-31
250 - . i 250
B Og= 5B EBiHE
—_—2021 =—2022 2023 =—2024 — 2025

200 el 200
150 150
100 100

50 50

0
01-31 02-28 03-31 04-30 05-31 06-30 07-31 08-31 09-30 10-31 11-30 12-31

HoEskilR: EIHENR, STREHALEEEIE

3T EE HI S

QISHENG FUTURES



25,000 25,000
eEHE—3S18
—2021 —2022 2023 —2024 —2025
20,000 £ 20,000

15,000 15,000
10,000 10,000
5,000 5,000

0
01-07 01-23 02-08 02-24 03-12 03-28 04-13 04-29 05-16 06-01 06-17 07-03 07-19 08-04 08-20 09-05 038-21 10-12 10-28 11-13 11-29 12-15 12-31

HRKIR: ETLI, STRHAT%EIE

Z£6A13H & #10753 (-16) 7k, Tiik323%k. Ht o2t N\NEEHE,

&

3T EE HI S

QISHENG FUTURES



ErTiH

— ¢ R AE L BRI — R L BEGHE)
Pl 7k
230 30
29.40
29.19
220 2870 o 2867 2879 29
210 28
/.20
200 27
199,
1 198.70
8.10 196,99
190 26
. 188.18
187.20 187.10
185.10 L
180 25
2023-06 2023-08 2023-10 2023-12 2024-04 2024-06 2024-08 2024-10 2024-12 2025-04
—#brmsEREirElE — A= RIEE
o %
10 10
8.10
7.00
5 : 5
3.40 =
/-\,2 B0 ng; 2aph, FU0 2.00 2.20 2.30
~ 1.40 130 K 53
0 Sg V70 120 -120 -090 =0 130 150 -1.20 140 -1.40 -0.90 0
-3.80 )
B TG -5
-10 -10
2023-06 2023-08 2023-10 2023-12 2024-03 2024-05 2024-07 2024-09 2024-11 2025-02 2025-04

HRsKIR: [E1LI, STRHATEEIE

AAARFEE (2D FHHE-1 1%, HFFH2. 5%, RiT382. x4 FH RT3, 4%;

3T EE HI S

QISHENG FUTURES



— REEEHRTERELYARLY — RESnRTERER AL HOSMEETIHN) RERAEME S BEREIMHERL
— HOSEMEETIHN): R ERTER TN BE R
% %
10 - 10
_ 701 .
' 040 e i 150 250
0 = . 270 W "
_4*5'0_’_’____, 840 : " (4
10 10
220 220
) 2865
202411 2024-12 2025-01 2025-02 2025-03 2025-04 2025-05

HARKIR: [EEIR, STRHATEEETE

SHMERKEMHE D (Fx1T) FEHM25%, FHAWH-1.17%, ZifFEHIHE-1.04%.
c A EAMRELTER L W15%, F£FHE-3%, BEitH25%,

&

FTEEHAGS

QISHENG FUTURES



=
1,200 M

1,000

— HEEETRIEELCCIndex: 3128 B )
— chEZbER T AR S el 3252 (i)

0,800

0,600

0,400

15,000

14,800

14,600

14,400

14,200

0,200 14,000
2024-12-30 2025-01-14  2025-01-27  2025-02-17  2025-03-03 2025-03-17  2025-03-31 2025-04-15  2025-04-28  2025-05-15  2025-05-29  2025-06-13
— SREEERAN RIS AR B 032 3 - R ERHEM SIS CCIndex:2128B (A — iBRAGEYEZ (1)
TTTH T
8,500 3,000
8,000 2,500
7,500 2,000
7,000 . 1,500
6,500 , }“ Ty \ 1,000
Ry W
6,000 500
5,500 0
5,000 -500
2023-05-12  2023-08-14  2023-11-17  2024-02-22  2024-05-27  2024-08-27  2024-12-02  2025-03-10  2025-06-13

HIEKIR: BEl, STRREATREEIE
6133128814842 (-10) fi, C325¥5%120300 (+0) /i, Zff=
A =S S i (VW X =S 5 o A VA

72545870, 9H 37134770,

BRI GUTIE AR R . FEE R

&

FTEEHAGS

QISHENG FUTURES



5H

— SRR EFAR — AR EFAR

A

50

4440 4410

45

41.10 41.6 4150
39.9( 30.6039.5010-20

38103840
36.6036.7037.00 =
5.30

40 38.10

37.0036,80

35

30

25

50

45

35

30

25

20 20
2023-03 2023-05 2023-07 2023-09 2023-11 2024-01 2024-03 2024-05 2024-07 2024-09 2024-11 2025-01 2025-03 2025-05

SriEsR: FAEIR, ks
WZE, TR, D, WATELEETE

3T EE HI S

QISHENG FUTURES



Y . x5

AF22H, HHEER, SMEZSH HERBD B8 7145%, EAMNIZIX A
e AFEH XA E R SR S ORI RIE TR, HEAS AR, 7

4245, WAL E D SE E SR ER S HR 1 LA .

5 H1H H E R &SEBA7 LL IEE PRG3R B N R A v RE. 5 H2H S EAEUE  E
80032 7t LA I 1 /NG 2 7 i R A 8 A

SHIRHHE KA ~EHSH14H, EXELREE10% M LA K4 H HT20% K8, 24% K%
i 1590 R 520, 0 [E W25 S8 10%-25%, 24% I Fi e B 1590 K S .
FHSH2HE, Fra & EREAAEE~ S B EIK 18003 o i O 2 A
2 AT A FriE

5H28H, EEEPRRST ZIEREE R MG 4H 2 H 546 £ E AL B AT A,
P55 B BUR B — 8 T INE SR B BUR AR RS BUM K H S SUE KBRS E T
A =R A G R A s T % .

6 5 H R NaBE, 1 P XGRS R U558, R A R s i B Bl .
[ 7o B R U7 FIA GRS s H N BLIGIR, RERA T —Fe ik

el 2R3, 6 H10H 1325 H AR A BA SR N _Eak sl SHE SR, X7 (0] [ V1R ﬂE



Y - wuiBE mAES

‘|
MJIW'“*” l‘lﬂ‘ |m1"4|l¢||1 '1”‘
1
Nw 1%%

i
“Mﬂm‘ l||||||ﬂm1

|“”ﬂ| ||| 'N]]'“H“il ""‘"HM‘
i |
o

l“

12 202401 0z 2024-03-11(—) 08 0 04 1

16000
e
*%T‘ ﬂ 1500
4
lu‘ll"" Ty it 14000
! WMWWM
it b i 14
T L
.
i u
J‘WM ‘W 13000,
12409
12 202501 02 04 113

HiERIR: HHKIM, FFREHATIEE

ARA A B R K L. 03%. 5B B EW = A TR
AL KA

KETRESEMNERRE, <EMT

&

FTEEHALS

QISHENG FUTURES



Y —. %LEE: 55

25 LHEZEE (6.15)
6.08 5.31
[F N 1Z=EGDPHA5. 4%, 25[H-0. 3%, 47 P 2Eh sV PMI[EY450LL F.
L2, = = = =
e S RO PHER Pl 0.05 1 0.05 0.05 0. 025
% fii'g [E P9 2 LA . 55 RIS F DR R B . P 3504 Al M FE 22 B il 0.1 | 1.5 | 0.15 0.15 0.15
Meffi PRS00 A/ #KO. 25% 8 i #kO. T2%. 0.05 -0.5(-0.025° (0.05> -0.025
E ECfE B BEL 09%, J8 T KO, 26%. 0.2 1 0.2 0.2 0.2
{55 AREEmME . Pt 0.05 0.5 0.025 0.025 0.025
RN Brem KA. EXERRE 0.05 0 0 0 0
{itE FEAT Pl P9 A7 A 2 i, 9 H IS B i L T i i i 0.05 0.5 0.025 0.025 0.025
Wi Bl RS b, SEMR R D3 is A s 0.05 0.5 0.025 0.025 0.025
T, 3% AEHE54585T. 9/ EE134TIE. MBS B, 0.05 -0.5 €0.025) <0.05° -0.05
EF RS A INE G 0.15 | 0:75 |4-1125> < 0> [=0.075
Pl R RN 0.02 1.5 0.03 0.03 0.03
"6 10 H 2281 5 AR FE BA S I3 B Bp BCHEZE X7 [ (R4
R RRFME  EREY. DESRE RS, A0, 44%. o102 [ ©.12)  0.06 0
Bl RO E b e, IOk 0.01 1 0.01 0.01 0
1 0. 698 0.575 0.33

FEANRBBE RIS, SARTRERAINR R EH, ~AEBTEREE. TEXEIFELFAR
K, SHPEHEWVPMIAEFAEZT. EREFARLKEZERKS., FHFE. =HED
iy, BRTHEFREN—BERHE, FLEFTRERK, HEYDH. ETEXEZE
%, BERNBRERET RS, FIRTFRXRIRIEARSE, 7 EKEWNWL. AR ABIEE, 6/
0E M7 & A f L &R N VAER, THUL., Bz iWiE. ﬁ

3T EE HI S

QISHENG FUTURES



Y = cixw

15500

\ .

CF2509

14500

024-00-27(— ) 10 11 1z zozE0L
HHEKIR: HHKIM, STEEALTEIE

LA 2RTEREAELSE, TEKER.
2 BREA: W Lo 8 A EH R TR R E S R EHAAE, R
EEERNHBNES T, EEEFARES T oREM,

3R EE: EUEE. NbF4. #8. THER. REDTHK. KR4,

&

FTEEHAGS

QISHENG FUTURES



AREWAH RXRANEREEERHRETATFER, RAANRAERNEREM ZEETHETRIE, ©ARIERE
EHRERARETRUNLER R L HNER T2 RAEEMRE., RNCARBENENER, AE, EXFRIR. ERMER
R$ESF, XZFRLBHNETXZRRE AN TAREZETR, AXAFREXZE WL ZRET >~ EWEARE, 7F
AR ZZ B UERZARMEAHANER . AREBRRARAEATF, REFHET, EANHRADAATTUETH XA
ARELHIRBLWERIR. AR KA, wilA. X, RERHRALRFEHRARAT, EARAARERTAERERN
A, MTEBER. RERBRUBERTAERAFLR, RAARRATHLA TR FEE. ZFRARYEEHFRA.




