STREHAIS B S Al SR ESERI[20111777S

QISHENG FUTURES

MBEALR,
5K 3 i) > BH BA

2025%12H28H

B R B AR

g| BN HFIES: F 4
@11;%4: F\— i | EH RS F3039495

K F A MAAEHS:70014933



KIEmMELHS R

Ntk

BF

i

=)
HEf

%

B




Y —. sEanErRsE

WEE{E S R(2025-12-21)
=
AN |BE | RASHEELE R REE. 20| 5| -1 A
B | HESTERA, FEETRE. 20| 4| o8 06|
HE | B ;ﬁiiiﬁ”gﬁﬁ’ﬁﬁ*ﬁ% 0| 8| -1 16|
B | EEEREE, FLERER. 5] 2| -03 03
HAHE | Bl ig;gﬁmgﬁﬂﬂ’ﬁﬁF%ﬁ T %
- iﬁﬁmﬁﬁ,ﬁmMﬁﬁmﬂéﬁ o
BAE | vy | mREaEeEESS, 0 3| -03 07|
24 100 -8 -2 271
L RESA ATENERE LT EREETER, T8,
L. |2 BERELO10EEHS, fEH
s ERhETRESHERR, SA0RERE, TREES, SYELARRERE
A,
BRI, TR EE

&

3T EE HI S

QISHENG FUTURES



Y —. =ik

[ %]

KEHHA RN ARKE, EEXFRAERRY WA BB, CRAENMERA, —A6
AEI L, AR EFE N TR, TN AR 8 5% R,
CANEE-D

HI N H Asm T RAR T, E B Lar A T B B ARAL, MR 745 E KI5
, BN ERAGE T 2B INFEEET R EATE, 7 —F®, £ “RAE" HXBRERE, FEN
B 5% E TR A R B R AL DL R B A R ROK T &



BTV ABES™6E

E £ 8- 2021 -e- 2022 -e- 2023 -e- 2024 -e- 2025

10,500

10,000

9,500

9.000

8,500 , .
S Sv

ol
& |
&

& &
HERE: ZEHFIN, FREAGEE
o R AT IR, RSO P BT A, TR TR, 8 T
BRI HELT, REABRERRIEREREANED, FAAUARR RS EEL. TR

3T EE HI S

QISHENG FUTURES



I
v S
P

o FEEVEHREN @HE
¢)anb 1:-’{}-‘\
SE:

Pl

1,500
900
600
300

E| 53 1T

2

A
>
]

F——4F Al 7

i

-« FREUSHERN (KRS

/jﬂﬁf[f\ﬂn\ fUUVﬁx
PP LYN P
NS oS &N
b B e R I s U S
FFPF PPV
Dl Sl S

T T T T ki T

&

ST

==
’
1]

o
-
Eﬁ
of
"
P

1,500
1,200
900
600
300

&

3T EE HI S

QISHENG FUTURES

RE i VR T8

BT A 1H

N

KA, KK A 2K

TR

FNATLFEFEEA, RARFFKANAETEILFL2FETH, BHIELE T ARNBoHER

HiEskiE: SIFIN, FEH



)

=

o BEHFFRIREFE R R
& R R H =TT AT R R IR A

50
30
20
10

\

-+ BT REERE AT RiTAL

|
a0
60
20
-20

TERE

DA

Bﬁ"]&]‘ﬁ%{ﬁ \/\;(no

i

\\K
372

WH =BT EAERE, W EEFTT, BHTITR
TEWTT, BHASEFIEORS, S KEREL



e
i
kS

itk
ZitAEkL

BRIE
Zx1E

(54:0]
PR ER

—
7
—y

-o- B RIS
-o- EibFEH RIS

k]

O

60

Eeli, FFEeHAteEsE

HEskiR .

MEATIBEMZEIRTHARE, FRNEATIETRERERZ ZX TRARE, RREE TN

AAREARTIWIE, EEARINBKENE, RETEHEXN, MRRHITRELRD, —HF

HNRAHKRES, FHAEFAT

&

3T EE HI S
QISHENG FUTURES

5E AT DURT S AR AT B



-»- 70 KFEHHEEREENMEER: HARL

&

FTEEHAGS

QISHENG FUTURES

ER, P HMAT M

~

AN

2

=

/

RS, BARLEEKE, EEEAREEEHERKX

[, FHFHERFRE L FERILBORA R XH

A

22

B

+

~
12
9
6
3
0
3
6

W BB R RO 4R Rk T
B, BOATRAS, BoaNEEE, BEEEEREEes T

FAHE R RETH, HIERE A" &L



Y - s
- HoEHERR: BHE: BiFL - SSEHESEH: NE: BitEtk

120
a0

&0

-30

HiEskiR: B, &

TR AR, TR A ERK I, TR A e A X B AT M L
Bk E, DN EN BB AE: NESEEAAS: 1, BNRRACKETERL, 1, MEHEEM L ET ﬁ

25 H 55
W M R, B A A SRR AT, R R N 4 A 1 AT 4 ittt




i

-
Ly
-

£

i —

H=E

{

V4
| |

o EEFALER:. RitAEL

04

|

A

80
G0
40
20

0

B, &

5
.
7w

i

HiyEsk

3T EE HI S

QISHENG FUTURES



-+ EERTER: RitFE

+ EERIER: RitFL

40
0
0
0
0

10

20

&

v

S
J/;\ -

i

HiEsk

SESENCP IS

g

X, %

=

BERFFAL. L. BTERHLT R

3T EE HI S

QISHENG FUTURES



W — . im0k R R A E R
30 KT B s A3 EHR

REH# -0- 2023 -e- 2024 -e- 2025

140

120

100
80

6

[ =]

q?’ "‘f“‘“"” -‘ﬂ’lfu“:ﬁ?lr@ﬂrq
'::-""‘qu@""’ Qb‘qhqhﬁbt}ffé’é"’mﬁa‘“q“@é‘l:?‘6"‘:ﬁ"m'*caq’ﬁq’qq’m“&m“a‘“&@&@&&@’@@&'&

HIEEIR: BE, FFEEIREIE

S0k PHF R ERETR DR, ERIEHETZEAREL, AFRRE, EHEHETR
SRR AAHN, A P SRR B TR, BT B T B AT A B S ﬁE

SSSSSSSSSSSS



HEREZ—RUWHEHEE
HERERWMERE
FEH -0- 2019 -e- 2020 -e- 2021 -e- 2022 -e- 2023 2024 -e- 2025

-500

"y U] @ A o .;:r ,\';’:-

MIEKIR: SORN, FHMKEE
WRBT A, FRELIETERD, ZRITEMEIITEXRAHTELERE TAT, RSF T HELEH
MAEHE, WA FEFFNAE, Z2HRLVATTIRS, ATHFRERFAARER. @, E\%@

EH = BOR W TH, BEE S TR0 W A5 @R O, F 30 2O X 3038 3 K 7™ £ SE R 1 3 1R A

FTEEHAGS

QISHENG FUTURES



B — . EmE—— T
WRLE RS

& -0- 2019 -e- 2020 -o- 2021 -e- 2022 - 2023 2024 -e- 2025
10,000

8,000

com ‘-.\_4‘——t~ _l[i:77“==§:\5
e
_-—/ _

.

2,000

nIIIIIIIIIIIIIIIIIIIIIIIIIII
A R S S SRS - . * SR -, R SR -SSR . S A R AN N R N S A2

HERE: ZERIN, FFEEAGEE

BEE—ERZHEEEER AN RORNAREE, AT SRR NEEATEL, REETEER
W, FFREBEERRENRA, El, EEREEHERENHERT, BEE K RET 5065 %
%,@@%%%i%%%%%%%&,mz%ﬁﬁﬁ%ﬁa%ﬁ%%ﬂ&ﬁmﬁ%ﬁﬁﬁﬁ%ﬁ,&$$'ﬁg
FE AN IE A 20 B SIS



—HE
o W1 AHNEE(FL -o FGUIAHRENI(E) o WIREBMENRIE)

A
(£
~

&

fk

V4
| |

1,000

800

600

-400

3,500

3,000

2,500

2,000

1,500

1,000

MR SOAN. BMERTSAM. FER, FaBsEs
e W 5h — BB GR, JTW TR B R

TR

j(O

SR R ORI e i 2 ek L T B
X

RiEIL, ZBEFEHIARES —HENERAD, HARERES

£ N7y



AWE WA RRA G EABEREEHRETAFIH, BAAXREEEWEREMZEETHEMRIE, LA RIEFLE
WERAREFRENERREHNERT S RECTRE, RINEARBMEAENER., AE, EXHFHRA. ERFERR
#oE, RHZEEUBHNETRZRREG RABTEZE TR, RATFAERZH AWK TR - ENETAE, FF
MR ZAEFEHUER G RRBEAHRANER, AREBBRANRXEIA, REFEHFT, ETHIMHMMATREUETH R R
RELVRBLNABR, ARZA, WA, AR, AEABLALAFBARARAT, EFRAAREHTHEEENT]
A MF R, RERRHBRIATHERATLR, BAFAHBRIATHLATNERNE L, 2F LR FEFRRA.



