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2024-2025F £ F E B x F1h X i O 3E &

Ex/MX| 78 8H 98 108 | 118 | 12B 18 28 3B 48 58 68 7B
FE 6.60% | 008% | 017% | -235% | -3.94% | 2102% | -16500 | 1.50% | -4.30% | -0.204 | -340% | 110% | 4.10%
%E 12840 | 442% | 962% | 459% | 7.38% | 1533% | 25.04% | 18.98% | 32.28% | 1.90% | 059% | 0.26%
[ 5000 | 010% | -020% | 390% | 1.30% | 470% | 11.50% | 7.60% | 11.50% | 040% | -170% | 6.40%
NE 745% | 331% | 161% | 388% | 27.04% | 4.8% | 10.30% | -16.34% | 11.36% | 19.13% | -173% | -3.71% | 8.60%
HA | 1647% | 221% | 194% | 051% | -378% | 176% | 16.26% | -0.69% | 190% | -2.10% | -7.64% | 0.26% | -7.45%
HE 10500 | 6.00% | 230% | 170% | -250% | 3304 | -6.40% | 0.20% | 2.30% | -2.704 | -530% | 3.30% | 0.70%
Mg | 2278% | 1579% | 9.06% | 14.64% | 9.62% | 14.28% | 0.88% | 37.69% | 18.65% | 21.84% | 1548% | 21.60% | 18.34%

hEAE | 1582% | 11.61% | 17.26% | 598% | 19.74% | 30.38% | -16.90% | 47.84% | 28.77% | 32.96% | 25.03% | 17.06% | 20.76%

2024-2025F £ T EE K AR 4 Qg%

ExR/MX| 78 8H 98 108 118 128 1R 2H 38 48 5H 64 7H
HE 6.93% | 860% | 233% | 1264% | 658% | 1067% | 5904 | -3.10% | 1230 | 810% | 470% | 590% | 7.20%
%E 542% | 432% | -032% | -089% | 5.07% | -139% | 293% | 007% | 671% | 1084% | 576% | 3.42%
B | 1030% | -1.30% | 070% | 1.60% | -150% | 4.10% | 480% | 7.10% | 1570% | -150% | 0.30% | 0.00%
EIE | -184% | -933% | 051% | 17.23% | -4.83% | -099% | -2.41% | -10.85% | 0.66% | 9.02% | -217% | -0.05% | 7.29%
HA | 1017% | 548% | -176% | 307% | 379% | 274% | 7.26% | 1141% | 399% | 198% | -173% | -050% | -2.63%
B 13906 | 1090% | 7.0 | 460% | 1.30% | 6.60% | -10.10% | 070% | 310% | 3700 | -1.30% | 4.30% | 5.90%
MR | 20.02% | 16.13% | 840% | 1014% | 854% | 7.96% | -4.23% | 25.34% | 13.23% | 21.03% | 20.68% | 19.34% | 17.67%

PEAE | 3100 | 1679% | 451% | 840% | 968% | 914% | 439% | 31.48% | 185% | 29.94% | 38.63% | 33.71% | 41.98%
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CME FEDWATCH TOOL - CONMMTIONAL MEETING PROBAEILITIES

MEETIMG DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 250-375 375400 400-425 425-450

2025917 0.0% 00% 00% 00% 888% 11.2%
2025128 00%  00% 00% 00% 00% 00% 00% 00% 437% 3068% 57%
20251210 0.0% 00% 0.0% 00% 00% 0.0% 00% 357% 494% 135% 1.0%

202628 00% 00% 00% 00% Q0% 00% 197% 432% 298% 68% 0.5%

2026/318 0.0% 0.0%  0.0% 0.0% 00% 11.6% 33.5% 353N 163% 31%  0.2%

2026/429  00% 00% 00% 00% 406% 202% 342% 2748% 1M1% 19% 0.1%

2026/6M17 0.0% 0.0%  0.0%  2.8% 142% 289% 303% 175% 54% 058% 0.0%

2026/729 00% 00% 1.0% 67% 192% 294% 2539% 134% 39% 06% 0.0%

2026/9M16  0.0% 04%  33% 11.7% 233% 28.0% 209% 96% 25% 03% 0.0%
2026M0M28  0.1% 1.0% 5S0% 142% 243% 265% 18653% 341%m  21% 03% 0.0%

2026M129 0.2% 1.7%  67% 16.0% 247% 250% 166% 70% 17% 02% 00%
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In the top two areas in which your firm is active:
What WTI oil price does your firm need to cover operating expenses for existing wells?
Dollars per barrel

e BRI R EAAITEE BT v

100 - . Other U.S.
Other
Permian ermian Other US. (Nonshale) ©men
(Delaware) (Shale)

Eagle Ford
60

40

20

Number of responses

NOTES: Lines show the mean, and bars show the range of responses. Executives from 83 exploration and production firms
answered this question during the survey collection period, March 12-20, 2025.
SOURCE: Federal Reserve Bank of Dallas.

In the top two areas in which your firm is active:
What WTI oil price does your firm need to profitably drill a new well?
Dollars per barrel

120 - FreRHEF SRR
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100 Permian
Permian Eagle Ford (Delaware) Other U.S. (Nonshale) (Other)
(Midland) (Shale)
80
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Number of responses

NOTES: Lines show the mean, and bars show the range of responses. Executives from 81 exploration and production firms
answered this question during the survey collection period, March 12—-20, 2025.
SOURCE: Federal Reserve Bank of Dallas.
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