STEEHP LS BT 5 A B AN TEMAIERT[2011]1777S

QISHENG FUTURES

HALET IR &

20264 5H24H

N %@-E,Kgi)‘%];}&

. HBRtE Ml 485 : F3061909
© ez & | s

B MAER S ;70016878



X 2% = LI 57 3=

B

X EIE 45 53 H

B

ECE H [2] [

(=
limly

= BRI




Y — REeMEAmS R

S ERE EHE 51 3(2026-05-22)
=
L =
=1 | 2HES | BPEARNESSET 10 2| 02 02
\— / A5y
KR &R E RS RNEES HE | SREESEEEEETES 10 4| 01 0.1
s — REH Wt 3 F1 AL 100 s -
0. : - : - - - =% EiErH A= 10 3| .03 03
- 3000
0.9 1 [ 2800 fﬂﬁgﬂﬂﬁ G et r o = 10 2| -02 0.2
- 2600 2
ST REHPSS - 2400 CEL I —
-1.4 - ﬁ QISHENG FUTURES L 5200 Eﬂgﬂ—ﬂﬁ 5.@5 . :f{ﬂiﬂl}l\g Eité 5FI 0 iy 0.4 0.4
~ 2000
19 L 1800 AT | AT | S 20 3l 06 0.2
24 | o B2 | RS | RETHSEASIEEA 10| 3| o3 0.2
- 1200 ST |isan | 2REREES 10 3| .03 03
-29 - =~ 1000
25/1 25/3 25/5 25/7 25/9 25/11 26/1 26/3 26/5 IShay 100 7| -06 -1.5
1. ESny SEENEAENAEFEYEESETSES, Jigs.
. |2 BERER010EERS, RERS
= |3 ESnEENESSRETRR, A4ahEns, FASED, alEstEnn
=,

B

HiERiR: FrELHEAL: FTEEHI LS

QISHENG FUTURES



ERIE B e h i #A

> REZEA:

RETHHNIEF, EFAZMEAHAKE, BEMZNRMAMRR, REAZTAHRFRS. 5A
REENEOR S BT, KEE 26066 N NETcTHESRA . SHRELEEFAENEE,
fRlE I F 24, THBRER B REXF RSN,

> RERZ K%

R EE RS S, RERmEE T,



Y = cEaknEn, SETRENTS, KEAMIESTEEE.

&

N kY Y EE ‘c
BlRkiR: XEWE, FTRREATIEEE STREHGS

~N D3 QISHENG FUTURES



B 5 BRI TR B S R

10000 -

8000 -

6000 -

4000 -

2000

PrEe /N SRR 22 20GPENEAZ FiTA6 Y

— W HEHE O+ e KRR
RIZEIE iR TS AR
e
STEEHASS

QISHENG FUTURES

0

24/3  24/6

24/9 24/12 25/3 25/6 25/9 25/12 26/3

12000

10000

8000

6000

4000

2000

0

YEE /N S Bk 42 40GPRIHRLE LTS MY

bR o+ KR
i PEE  —— FLRE AR
| —==-fpom
ITRNG
24/3 24/6 24/9 24/12 25/3 25/6 25/9 25/12 26/3

IEFRIE: GeekYum

, JTERHATIEE

&

FTEEHAGS

QISHENG FUTURES



Y 55 iE s E L KR

Iz EAEITARN (206P)

O+ EBARITRN (206P)

FTEIR/A DB EEL EiTM ($/TEU; $/FEU)

NG 5.11-5.17 5.18-5.24 5.25-5.31 6.1-6.7
A EHE | 1760/2940 1760/2940 1760/2940
o4+E 1710/2420 1984/3066 2560/3700 2660/3850
XK AR 1864/3136 1889/3186 2083/3575 2611/4796
i 8is 2625/4025 2625/4025 2625/4025 2625/4025
R F B 2693/3541 2693/3541 2203/2841 3043/4041
WA EM 1694/2958 1694/2958 1694/2958 2194/3958

BIEXKIR: GeekYum, FTERHALREEZIR

e 4.20-4 26 e 4.27-5 3 5.4-5.10 e 4,2 7-5.3 e 5.4-5.10 5.11-5.17
1900 - 511517 ——5.18524 ——525531 2800 - 518524  =—=——525531 ———6.167 _
1800 - -
Bk HA 1 Bt HA 1
1700 - FTEMLS 2300 - FTEMLS
1600 -|
1500 - 1800 - -
1400 -
S
1300 . . ; ; - - 1300 ; ; ; - -
4/9 4/16 4/23 4/30 5/7 5/14 5/21 4/13 4/20 4/27 5/4 5/11 5/18
KRR EE T (206P) i EEITAs M (20GP)
——545.10 ——5.11-5.17 518524 ——42753 ———54-510 5.115.17
3100 |
2800 - 525531 ——6.1-67 — 6.8-6.14 2800 - 518524 ——525531 ——6.1-6.7
2500 - grEms 2700 - F¢ B I 5
QISHENG FUTURI QISHENG FUTURES
2200 -
1900 \ o
1600 - __’—/_ 2500 -
1300
1000 T T T T T 2400 ! ! ! ! ! ! ! !
4/13 420 427 5/4 5/11 5/18 3/26  4/2  4/9 4/16 4/23 4/30 5/7 5/14 5/21
EEMBEE TN (20GP) MK HMBEITAN (206P)
——518524 ——525531 6.1-6.7 ——54510  ——5.115.17 5.185.24
3500 - 2400 ~
3300 - 6.8-6.14 ——6.15621 ——6.22628 - 525531 ——6.1-6.7 ——6.8-6.14
3100 - 2100 -
STEEHALS STEEHALS
2900 7 OISHENG;l‘JTURES . u....'ENG;I-JTURES
2700 - 1800 1
2500 -
2300 - 1500 -
2100 -
1900 —
1700 . . . . . . . . 1200 ' ' '
3/26  4/2  4/9 4/16 4/23 4/30 5/7 5/14 5/21 4/26 5/3 5/10 5/17

TISTICIVG T O T OUNES




WM ARMERR, BESMENEEA, IEREEESMIET.

(Z)SCFLERGM((EEE)
—2017 —2018 — 2019
=/ t+RRivEE v/ _TRRNER
1,200 1,200
1,100 1,100
1,000 1,000
00 __— 900
800 800
700 700
600 N/ 600
500 500
01-13 02-14 03-18 04-18 0520 06-20 07-21 08-21 09-21 10-30 11-30 12-3]

HARKIR: [E1EIR, FTREHASi %

IRER BRI IE R HIERE, ARAENELHERE, BM-4AEN Tk, 5-8H KM,

9-108[E%, 11-128[E1H. YaiEEHminFEAEE, EME/RAKREMZKERRE, BE

&

FTEEHAGS

QISHENG FUTURES



N

W s mmE A RIERAN, EH26068 LA S E BB £ PSR,
EEIEEEE.

.- FEREZB/ENERESEE . ECSATERS
45 - 1,400,000,000 -
40 - K 2% 5152607 Kk 2% 152608
1,200,000,000 -
35 -
STREHAGS 1,000,000,000 - STEEHAGS
30 T QISHENG FUTURES QISHENG FUTURES
25 - 800,000,000 -
20 A 600,000,000 -
15 - 400,000,000 -
10 -
. 200,000,000 -
1 O ‘/M‘
0 . . . . . . . L L L 1 L L L
25/02 25/04 25/06 25/08 25/10 25/12 26/02 26/04 25/11 25/12 26/1 26/2 26/3 26/4 26/5

&

WHERIR: R, STEEHALIEEIE STREHGS

QISHENG FUTURES



AR IEMIERFENEE R L BT+

Lt AEERERIEMEN
7000 - e SCFIS: BRMA 25 (L 585 e SCFIS: S FUAR 2L (B A 8)
6000 -
5000 -
4000 - e
3000 -
2000 -
1000 -
0 . . . . . . . . : : :
'»b‘\& m“‘\& '»“\6\ w“‘\oq '»b‘\\} 'f?\g\, '»\& '1‘?\0(9 '@\6\ 'f’\& '@\0 '13’\0\, '»\& '»Q’\Q(o
WHERIE: ETEIR, STECHAtREEIE

e
9000
8000
7000
6000
5000
4000
3000
2000

1000

23/12 24/3 24/6 24/9

T EMZ A HIE %

— LB

— LR

o AN
q —REIEh

24/12 25/3 25/6 25/9 25/12 26/3

FTEE

QISHENG FUTURES

HA 55



=K E NERRIFIRE

N— N—
ERERBMEZN EREXHEMZN D
TEU TEU
36000000 700000 1 N ———BXREF —BATF
34000000 -~ 600000 -
32000000 -~ 500000 -
ﬁ FFEEHA 55 BE HE B
30000000 - QISHENG FUTY 400000 - QISHENG FUTURES
28000000 -~ 300000 -
26000000 - 200000 -
- e ¥ =
24000000 100000
22000000 T T T T 0
20224F 20234 20244 20254 20264F 20244F 20254F 20264
. N - . Bt HA 1<
SRR FENA, FFasE T ER I

QISHENG FUTURES



E BRI A BITEE NIRE

FEHRASTMEIE N S
50 - —iﬂl ':F' /ﬁf’ﬂiﬁ s T, i% — J\JJS_K.?E%'

20224 20234 20244 20254k

&

kiR : [EEIR, STRHATEEEIE FTEEHI LS

QISHENG FUTURES



2 i

RFFRE

i E H OEE

At &) EE XE ] gl ) HZA& BHE
2025-01 5.54% 12.11% 10.83% 3.15% 0.84% -2.71%
2025-02 -2.32% -9.82% -11.55% 8.76% 0.54% -2.76%
2025-03 12.24% 9.09% 10.30% 11.55% 6.73% -0.92%
2025-04 7.95% -21.03% 8.27% 20.80% 7.77% -0.30%
2025-05 4.55% -34.52% 12.02% 14.84% 6.16% -1.17%
2025-06 5.64% -16.13% 7.59% 16.92% 6.61% -6.66%
2025-07 7.06% -21.67% 9.24% 16.59% 2.45% 4.63%
2025-08 4.26% -33.12% 10.38% 22.51% 6.7 4% -1.44%
2025-09 8.18% -27.03% 14.18% 15.62% 1.81% 7.01%
2025-10 -1.20% -25.17% 0.93% 10.96% -5.71% -13.05%
2025-11 5.78% -28.58% 14.83% 8.17% 4.30% 1.92%
2025-12 6.59% -30.01% 11.63% 11.15% 5.26% -0.62%
2026-01 9.83% -23.02% 10.82% 22.37% -0.26% 15.79%
2026-02 39.37% 9.68% 54.91% 38.75% 22.48% 40.69%
2026-03 2.27% -26.49% 8.63% 6.86% 3.32% 19.57%
2026-04 13.86% 11.31% 13.43% 15.22% 4.04% 24.58%

HEKIR: [ETEIm

>k H

y  J1

&

FTEEHAGS

QISHENG FUTURES



H

H OB S mesnEtbdrsigszE, SRIERERFH,

—_ HE S R E S % hE OB SRR

70 A
60000 -~ 60 .

50000 -~ 50 A

40 -

40000 - 30

ﬁ mm v Ly =}
20000 4 20 - ISHENG FUTURES
10 +
20000 -~ 0 " . . . . . .
10000 - -10 1
-20 1 U
0 -30
'&&&&&*&f&f&f&f&&f&r&f&f& r&g&{&g&&r&&r&r&r&r&r&r&r&
R N P S S R RS R S s S S

&

WHERIR: R, STEEHALIEEIE STREHGS

QISHENG FUTURES



| OBz O EmEEnfa g, 161738 HELid ¥,

o | i O BR B %O B E S

2%t (=
70 - e 17K 20K —— 16K (F) 260
60 - 230
50 - - 200
40 - - 170
30 - - 140
20 - 110
10 - 80

50

v

o

R I I
RSP G SR R I R P

&

WHERIR: [ETE, FrESHAf®es FTEEHI LS

QISHENG FUTURES



D
B

110

100

90

80

70

60

50

40

20104F

B ZIH R ER

—xE ——RTX (F)

> 5+ ah HAGSS

QISHENG FUTURES

|

/ ,

T T T

20164F 20187 20204F

- -10

- -15

- -20

- -25

-30

HaEKiE: [IEIR

#ig

37 Ek HI 55

QISHENG FUTURES



Y woar RS ERRASLTR, SFMAARMNEDTR.

BRITXEFRSEHR o BRI X R E O IEE
120 -
30 -
115
20 -
110
105 RE 1B 101
100 _ QISHENG FUTURE: O T
95 -10
%0 - 20 -
85 30 -
80 T T T T T T T T 40 A
,@r& \;{& ,\y’& ,\,br& \35& ,»or& ,gf& ,»u'& qgor& 50 -
DY o DY DY o DY DY o o 20104F 2012%F 20144F 2016%F 20184F 20204F 20224F 2024%F 20264
RE27ESEHEREFTH 305 - MRE27ESEHELHARL
150
140 20 -
130
120 - ﬁ FrEEHALS 10 - FTEEHPLS
110
100 O i T T T T T T
%0
80 T T T T T T T T T T _10 i
0°’r& S o°’r& '\,"’r& '\',”r& '\f’r& '\',\r& '\?’r& ’»"’r& ’ibr& ’f’r& 20 -
O S A I O S S S S i
20104F 20124F 2014%F 20164 20184F 2020%F 2022%F 2024%F 20264 ﬁ
4 . - N B HA 1<
BORFE: IR, SRk tean 3T REHILE

QISHENG FUTURES



AREWET BRXAWEBBERE RHRET AT IR, RANARREREAEMZREESHMETRIE, ©ARIETGE
WERMREFRHBNERREHANERT 2 REEARE, RNEARKREAZHEN, AE, EXFHRAR. ERMBIRHE
2%, AZAFRUBBNEAXZAREAATAEZF TR, RATFIREARZH AW DR ZRET = LWETRE, FAER
ZEEHUERRZARBEAHRNER, ARERRARRXTATH, REFEHFT, EANEFRIATEGUEAR AN AR ESL
HRABLWEBM. ZAFRERA, Wy A. AR, AEHHANLRFBHARFARAD, EARAARERTARERNTIA. M
K. RERRWERTAERATARR, RAANBRT AL AT EREF A, EFRARETEFRA.

A PABXEFEHE P



