ﬁ 3% B Hp 55 Wt B ARSI EMFT201117778

QISHENG FUTURES

I M AR ISR ek

2026 4A5H

i B K B AR

g| BN HFIES: F 4
@11;%4: F\— i | EH RS F3039495

2 R E WM AIEF S5:70014933



KIEmMELHS R

Ntk

BF

i

=)
HEf

%

B




Y —. sEanErRsE

HEE {9 %(2026-04-05)
WE
e (96)
= | HE RAEHEELRERE, 20 -8 -1.6 16|
iy HRFRTr | RA, EHRER T LR T = i il
g E, .
THEROBENERR, S5FEE _
7HE | FX RRERA 20 7 1.4 1.4
- ;i;ﬁ%ﬁﬁﬁ,ﬁﬁFﬁﬁlﬁ - | pp— -
. . B hFEnsE, MmEEraea ;
FEZEFE | FE B, 5 6 0.3 0.3
o == iﬁﬁm$E,EmM$ﬁE%£ﬁ - " 6 .
BABE | XEEH | maAEHMEDE, 10 3] -03 0.3
| 243 100 7. 195 -1.95 |
1 HESHNALENBRERARETTEMEEWEAZTERS, JFE,
- 2. lfEXE[-10,10], EEH £, fAEHE

3. FAAETNESRERR, SonESE, CARRESR, SWEEARREEE

5%o

HiRskiR: FretHgseskE

&

3T EE HI S

QISHENG FUTURES



Y —. 5k

[ %4 ]

BEIINENABEEEY, THTHEFREAT, PHETES RO LEAXRR, W F BN E
NEF R E S
AN 2D

WHE W H A3 BRI, FMWEE Lty T m R/ KA, 40 sz #5242 F ke gk zh
, BN E R Lt ANFEHETRIEATE, 7—7FHE, & “RAL" HxBxEYE, B&M
R EBKA R T AR E AR T &,



BB — T
e ]

FEH -0- 2020 o 2021 o 2022 e 2023 -»- 2024 2025 -e- 2026

10500\ _. ’Vr

10,000

9,500

9,000 V
8,500

8,000 | T T

T T T
3 & & s & &

O |
a

HERE: ZEHFIN, FREAGEE

A T R, B R AT A, TR R TR, THE
RUAHEEZT, RE MEREARAERERENNES, FEEREREEL . ﬁg

3T EE HI S

QISHENG FUTURES



I ——AT AL FE S A

ST

==
’
1]

-+ WREUEHRERN @HF)

Toi

1,500

+ RREVERER (RRS)

g

1,500

A WA

%

B

1,200

200

G600

300

P

0

1 T T R L T T T T 1T | |

1,200

800

600

300

0

i

4E
28

HiEskiE: SIFIN, FEH

TERE

RE i VR T8

BT A 1H

KA, KK A 2K

FNATLFEFEEA, RARFFKANAETEILFL2FETH, BHIELE T ARNBoHER



)

=

o BEHFFRIREFE R R
& R R H =TT AT R R IR A

50
30
20
10

\

-+ BT REERE AT RiTAL

|
a0
60
20
-20

TERE

DA

Bﬁ"]&]‘ﬁ%{ﬁ \/\;(no

i

\\K
372

WH =BT EAERE, W EEFTT, BHTITR
TEWTT, BHASEFIEORS, S KEREL



e
i
kS

itk
ZitAEkL

BRIE
Zx1E

(54:0]
PR ER

—
7
—y

-o- B RIS
-o- EibFEH RIS

k]

O

60

Eeli, FFEeHAteEsE

HEskiR .

MEATIBEMZEIRTHARE, FRNEATIETRERERZ ZX TRARE, RREE TN

AAREARTIWIE, EEARINBKENE, RETEHEXN, MRRHITRELRD, —HF

HNRAHKRES, FHAEFAT

&

3T EE HI S
QISHENG FUTURES

5E AT DURT S AR AT B



-»- 70 KFEHHEEREENMEER: HARL

&

FTEEHAGS

QISHENG FUTURES

ER, P HMAT M

~

AN

2

=

/

RS, BARLEEKE, EEEAREEEHERKX

[, FHFHERFRE L FERILBORA R XH

A

22

B

+

~
12
9
6
3
0
3
6

W BB R RO 4R Rk T
B, BOATRAS, BoaNEEE, BEEEEREEes T

FAHE R RETH, HIERE A" &L



Y - s
- HoEHERR: BHE: BiFL - SSEHESEH: NE: BitEtk

120
a0

&0

-30

HiEskiR: B, &

TR AR, TR A ERK I, TR A e A X B AT M L
Bk E, DN EN BB AE: NESEEAAS: 1, BNRRACKETERL, 1, MEHEEM L ET ﬁ

25 H 55
W M R, B A A SRR AT, R R N 4 A 1 AT 4 ittt




i

-
Ly
-

£

i —

H=E

{

V4
| |

o EEFALER:. RitAEL

04

|

A

80
G0
40
20

0

B, &

5
.
7w

i

HiyEsk

3T EE HI S

QISHENG FUTURES



-+ EERTER: RitFE

+ EERIER: RitFL

40
0
0
0
0

10

20

&

v

S
J/;\ -

i

HiEsk

SESENCP IS

g

X, %

=

BERFFAL. L. BTERHLT R

3T EE HI S

QISHENG FUTURES



30 KR B an 5 AU 3ZE R

RFEA# -8- 2023 -e- 2024 -o- 2025 -e- 2026

' |
: fh' M M “ I (U ” "i ‘ }‘qu ‘1 'M\ ‘ m \ﬁ' ] ‘\‘Mﬁﬁh"\m
;%&& & m@??s»”?&q’é & '\'@: @%ﬂ ﬁl'd I@“?‘-f :-sﬁ MG Q@I@ qﬁ% & Q.-.% & Q J’J’ﬂ" Qg’f@%ﬁb«r’{aﬁfffﬁ

HiEskiR: £FMN, ?Cﬁﬁﬁ}?%ﬁ

KM FFATRRIAHE T, EEETAT, THETMAAERE, A FEEHNANE, ZHLLLTTHRK
o BT W, REFAEMTBARNTH, EEESTE0F B AEeRLHE, %ﬁﬂmiﬂ’&ﬁf)ﬁ%mﬂiﬁﬁ
5K U B 1 B0 PR L

SSSSSSSSSSSSS



Y - #EmiE— Ll EE

HE2E SESF

R -0~ 2019 -e- 2020 -e- 2021 -e- 2022 -e- 2023 2024 -e- 2025 -e- 2026

2,000

0

MERIR: SOIAN, FamLRE
BEF-—AREMGHABRRNMBLERNRRER, 2EFEHB NEFLTEME, EFe T4
A, EFRPEEFRAFEEIRA, B, EFREAARRENFAT, MEEREETH LA 'ﬁﬁ

PriefR, [ERZSTERPLRFHE RS, JORFEAME NS A R .
Fr g MR 55

QISHENG FUTURES



Y - sEmis—x

o BHSENEE(HL) o FGOSHHKEN () -o WAHEIENIE(E)
7o/ 7o/

3,000 900

2,500 600
2,000 300

1,500 [

N -300

suu» z 500
.D,P'h? it
S S
HIESRIE: SRS, BMNERTSET. RER, FHisis
I W o0 — BRI, BRI B E R LA IR o 8 B A I A BN B o 2= ko T T By AR K ﬁ

oL, EHHAG AR - AN ZRAD, HIEEREZRKA, AR ik



AWE WA RRA G EABEREEHRETAFIH, BAAXREEEWEREMZEETHEMRIE, LA RIEFLE
WERAREFRENERREHNERT S RECTRE, RINEARBMEAENER., AE, EXHFHRA. ERFERR
#oE, RHZEEUBHNETRZRREG RABTEZE TR, RATFAERZH AWK TR - ENETAE, FF
MR ZAEFEHUER G RRBEAHRANER, AREBBRANRXEIA, REFEHFT, ETHIMHMMATREUETH R R
RELVRBLNABR, ARZA, WA, AR, AEABLALAFBARARAT, EFRAAREHTHEEENT]
A MF R, RERRHBRIATHERATLR, BAFAHBRIATHLATNERNE L, 2F LR FEFRRA.



