STEEHIS B8 5 A AN IEMIFRI[2011]1777
QISHENG FUTURES

MEIRPFEFR AT =
PG M Bk J§ &z

2025%F10831H

F* B LPG A K

—~ HAEE Ml B85 F3061909
O % =1 | N

& EEMIGER S : 70016878



LPGE LI 7 3=

B

X EIE 45 53 H

B

L PG E 2] i

£
Ltmlt
(I
‘\C{g{l:
=
-I:Itl
St




' —. LPGELIK S5

B GRSEERR(2025-10-31)

-1.3

1.7 -
1.4 -
1.1 -
0.8 -
05 -
0.2 -
01
0.4 -
0.7 -

-1 -

PG A KIF N RINIEER

2 - —EFRTFS —pPcEHlEN r 4800
- 4700
- 4600
- 4500
>t < - 4400

QISHEN RES
4300
' ' M ' ' ' ' T UV T} 4100
- 4000
~ 3900
- 3800

. L 3700
1/10 1/31 2/21 3/14 4/4 4/25 5/16 6/6 6/27 7/18 8/8 8/29 9/19 10/10 10/31

HiERIR: FrELEAL:

Bl=
2% %)
BERST | ERESFEDKRARBK 5 1 0.05 0.05
=0 N
;ﬁm AETCERESE 5 3| 015 0.15
By ERRHSTESREEE M 10 1 0.1 0.1
s |=x |POUIRRRESESD, BRUER wl Al o o
== ERE EEEE 10 0 0
B giﬁaﬁﬁ%ﬁ@%, gt —== 20 1 02 09
o WENE | ENBEsTRaEERE 10 0 0
I
EE{EE | PCEHERBENKINE 10 0 0
ﬁm%’ﬁ PG ETE RS 0] 3| o3 03
BEAE |BEAEES | PGEREFEEEE 10 2 0.2 0.2
25 100 8 0.5 0.5
1. NEEH1 EMENERRYIREFREFEEETREEH, 0iEE,
N 2. FREXE[-10,10] [EEFIE, RER=
= 3. B HEMNESKESRR, 2oAaF558, ERFTEE, SESEAAFEREE
3R,
| )
STERHPGS

QISHENG FUTURES



T fER—

> LPG¥E B 4#7:

FmELAZEEEEE BN, PCAmELAKYAE. PCEATRARZ R A, BFAF84FE 1,
RAAFAAMISEREARERS, B EFeMifas, EAPCH KN TE M EME P LT,
@agﬁxﬁ%wx&mr%T PCHEERAK X B R £ #I55], RMREFEXIHEZHEET

e, WEEE&TEEE, EATEANREEZME, BIRGEmRFESE, B SPCEE R
4,
> LPGR & & ¥ .

PGE BT RIREE R, &R EERNE,



JERERER AR, PGEMIRMER M.

=o e E{EShIANC (ICE 3540) HiE~
MAfRZ(5,10,20,40,60,0)~ MAS 4207.20 MALOD 4164.40

1755
o CLs FiZZE 04283.00 368 187690.00

e e AT kot T 0w RO st b
40000, (Y ##E 187600.00

all Ll i I?I_:__Hln-.ﬂn-ﬂﬂ - Ilmmlnllnﬂnlﬂn ! H - |I| ‘l”lmn.‘hlmﬂﬂ”ﬂn”ﬂﬂﬂ M0 1 H-uln“‘llﬂ il

BERIR: XEMEZ, STREITIEIE STREHGS

QISHENG FUTURES




DY ol B AEIRATHE R, GBI

20 A

10 -

Al

|H N R HAE AT
20245
2021

HEkiR: AN, FTRRHARE

&

37 Ek HI 55

QISHENG FUTURES



B 5 R teratE skt O S R BT

K, RBEEFENES.

RIS DA R,

----- 20254  ———2024%F  ———2023%F

e D021 e 20204

80 -
70 -
60 -
50 -

40 |

30 -

20 T T T T T T T T T T T T T T T T T
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52

LA TUDSIRE Y ANl

70 -
65 -
60 -
55 -
50 -
45 1~
40 -
35 -

0. 20254 20241  ———2023%
75 | —— 2022 ——2021%F  ——2020%F

30

T T T T T T T T T T T T T T T T T
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52

HoEkilR: AR, FTRHALEIE

&

37 Ek HI 55

QISHENG FUTURES



| RRL S ERTEERFSL

L IR R AR T s

20244

&

o s [N N Bt 4
BORERIR: PEARSIMN, STREHALIEEIE 37 Ek HI 55

QISHENG FUTURES



PDHL FJF 14 . PDH: i EAid

%
110 - 2000 -

100 - 3000 -
AR BT E
'14:'_ e J%ZE ’ . g o5 20% 1
B0 - SHEING FUTURES 1000

MR TR, |~ o

60 - -1000 -
50 A ~2000 -
s ook & % &k o ok & K
a0 T T T T T T o A & ) N "y V % o o]
20195 20208  2021F 20228 20235 2024%F  2025F B PSP A I P S M
% e S A 5T/M i 4 A E E R
60 - 2000 -
w5 1500 -
% | 1000 -
QISHENG FUTURES 500 _ ﬁ
a5
D .
40 1 500 -
35 1000 -
30 T T T T T T _15[D -
20195 20208 20215 20225 2023F  2024% 2025 20195 20205 2021%F 20225 2023F 20245 2025F
% 1 ZAMTBEJF I % 5%/ MTBE F|ifg
75 - 1000 - e RS —— R

65
500 +

55

45

5 -500 -
25 T T T T T T T -1000 -
20185 20195 20205 20215 2022%F 2023F 2024F 20255 20195 20204 20215 20228 2023F  2024F 202548

BRI : PEARTM, STEAHALIEIE FTEEHI LS

QISHENG FUTURES



HoEkilR: AR, FTRHALEIE

S X FE B REREAmKKE
\ JUuli N/
‘%\/E, T E5EEIEE AW/ 0
/0 ) AR ICHT R 5T/ E#EA AR R
8000 20205 20215 20225 8000 - 20205 20215 20228
7000
6000 6000
5000
4000 4000
3000
2Dm T T T T T T T T T L] L] T 2Dm T T T T T T T T T T T T
31 61 91 121 151 181 211 241 271 301 3231 361 1 31 61 91 121 151 181 211 241 271 301 231 361
_— WAL T - N4 ARk DY
8000 20204F 20214 20224 9000 - 20205 20215 20225
7000
6000
6000
5000
5000
4000 4000
3000 3000
20[):' ZDm T T T L] L] T T T L] T T T
31 61 91 121 151 181 211 241 271 301 331 361 1 31 61 91 121 151 181 211 241 271 301 331 2361

&

37 Ek HI 55

QISHENG FUTURES



' PGI 5 4BXS T IR SR m i A 1

et R S5 A LPGILTE At s s A ikrc Il te
9000 8000
8000 7000
7000
6000
6000
5000
5000
4000
4000
3000 3000
2000 T T T T T T T T T T T T T 1 Zmo T T T T T T T T T T T T T 1
0 10 20 30 40 50 60 70 80 90 100 110 120 130 140 0 10 20 30 40 50 60 70 80 90 100 110 120 130 140
8000 9000
7000 8000
6000 7000
6000
5000
5000
4000
4000
3000 3000
Zmo T T T T T T T T T T T T T 1 2[]]0 T T T T T T T T T T T T T 1
0 10 20 30 40 50 60 70 80 90 100 110 120 130 140 0 10 20 30 40 50 60 70 80 90 100 110 120 130 140
Bt HE <
3t ot 3 =1+
WORSEE: FI7EIR, SR 3T RS

QISHENG FUTURES



B o nnen ks

-o- LPGENWE -o HOSHHPEHE o T NALEASEI I o LEAKERASEH N
S i o EikBHCRASE i

-0 AiF

To/H

9,000

8,000

7,000

6,000

5,000

4,000

5,000

37 Ek HI 55

QISHENG FUTURES



PGENEATHIRA, 25126ANFESHERN, BEPCHIREAZEFELSL
HEFF IR KT

LPGYL 3¢ T 250 5T PGy AL ¥ 4
4,000,000,000 - 1,400,000,000 | ———|PG2512 =———LlPG2601  ~———LPG2602
1,200,000,000 { =—LPG2603 = | PG2604 | PG2605
3,500,000,000 -
1,000,000,000 -
3,000,000,000 - e AP ﬁ BE HE £5
:.'III-S'-HENG Euﬁ &00,000,000 - ﬁumu ;::Eu;h';s
2,500,000,000 - 600,000,000 -
2,000,000,000 - 400,000,000 -
1,500,000,000 - 200,000,000 -
1,000,000,000 . . . . . . . . . 0 - -
23/6 23/9 23/12 24/3 24/6 24/9 24/12 25/3 25/6 25/9 25/05  25/06  25/07  25/08  25/09  25/10

&

WHERIR: R, STEEHALIEEE STREHGS

QISHENG FUTURES



AREWET BRXAWEBBERE RHRET AT IR, RANARREREAEMZREESHMETRIE, ©ARIETGE
WERMREFRHBNERREHANERT 2 REEARE, RNEARKREAZHEN, AE, EXFHRAR. ERMBIRHE
2%, AZAFRUBBNEAXZAREAATAEZF TR, RATFIREARZH AW DR ZRET = LWETRE, FAER
ZEEHUERRZARBEAHRNER, ARERRARRXTATH, REFEHFT, EANEFRIATEGUEAR AN AR ESL
HRABLWEBM. ZAFRERA, Wy A. AR, AEHHANLRFBHARFARAD, EARAARERTARERNTIA. M
K. RERRWERTAERATARR, RAANBRT AL AT EREF A, EFRARETEFRA.

A P\BXEFEHE P



