STEEHIS HA1e 3 SE Ml BN IEAIFRI (201111777
QISHENG FUTURES

M 5 BUS B E
PVCE 4553 2

20265%3AH15H

F B PVC A K

O Tz @ rmoiwnns o
~ B A EWMLGES S : 20017109






i
18]

- i%ﬁﬁﬁﬁﬁk,ﬁ&ﬁ*@ﬁ& I [ o
= [ — -
& SFRRE, KEaBhET. 5 -2 0.1 -0.1
P oS ——— 10| 4| o4 04
my | FLENEDRERR, SHEE o U .. B
pronaiy
. | TEEsmsss, EETEvEHO
= =K D ey 10 3 0.3 06
EE | teEmRREsSAT. 10| 8| o6 02
\ AESHOERTY, sEeHOEs
e P = e 5 ] 02 912
EHSRER, ENEN, =6
FE | prsheiiEes. 2] & 04 o
SERE —— —
15 ;VC?fﬁﬂ)émﬁ, PVC+ERIASH o i o o5
e |B=_|REmESE sswnss, 5| -4| o2 01
71
s SrENMEERRS. 25 2| 005 0.05
AT | BAEHK, BSEELS. 5| 6| o3 05
BAE SRRk, ETERE, RS
SRR | o e SmpavEiRS. = - e 0
aeE |&e |sxps6s. 0| 4| o4 0.4
— . gl&im#ﬁ}g, JET % I [ i
25 100 -1 -1.2 16
1. NESN SRENER S RS Y RES TR, TEE.
L. |2mEREH 0 EERE, 2ERs
E |3 mpramNESEERS, SoRAEES, TRESS, SUESARSENSE
=,

HRsRiR: FTRRHALIETE
37 Ek A GS

QISHENG FUTURES



Y i

[Z4]

Wh: FIETRAR, T EHEFREEE.

FR: TETHEESKE, ERAERFRAEZHALRE.
. EFAVEFRE, 2 EFEEL T,

B RARERIRIK, EEPVCTMABRE.

EZ: WRRKRTE, EZTHAH,

RK: AHMmARBHEG DERAN, BRHEORZIR.

[ s ]

PVCREAEAT — &, EEMEZHEEFT, PVCAERBEUTEFES.

[ K]

WG BIEEME, mihALk; PVCHaEFER T T; HOBRKIHESE 7 XK, iﬁ

4%
STEEHPGS
HENG FUTURES

=]
7]



'Litﬁ_\iﬁa\ifﬁ

PVCERF & (FE)

B/
3,000
2,800
2,600
2,400
2,200
8 S S
w o > rod\
B by L
$ S o

% Jh T 2025F ARG REZ )5, PVCHRY REZ A, 20264 B LT kK E &/~ . ﬁ

37 Ek A GS

QISHENG FUTURES



'ﬁt—ﬁ_\iﬁa\iﬁ?

Pzt | £EFTYE | FeE CFH/F) ol Fr &Rl
MEAT | BAEE 20 202248 F R
FEMA | BA® 10 202249 A €
NERE| HA%E 3 2022410 F €
BRHZER | B8 % 22 202341 A €
WARFRE | B4 % 12 202343 F €
Hwae)l | 26 % 20 202347 F R
bLgf T | EAE® 40 202347 A e
BN sZ4E | EDCH 10 2023412 F &
BT | BAEE 12 202444 F fFE
AMER | LlEE 13 202544 A &
FEEBRE | B 10 202545 F &

SRR AR, FRMKES ﬁ
BRWFY REENRA, ExH0 %G 7 REwWZR A &R, TiH202645H 21,

4%
STEEHPGS
HENG FUTURES

=]
7]



) VA
__ Ay v LRERTE

PVCr=BER) B R E K “ 2018 -o-2019 -o- 2020 -o- 2021 -o-2022 ~ 2023 -o-2024 -» 2025 -o- 2026

90

20244 20254 20264 "/.\\

5% 85

SN M
% SV Az
/ \' : '

75% | \J v\ AV
£ \ =t

70

N
0% '

65
ﬁﬁ% i i i i i i i i i
o0 02 3 W B 0w o @ o 1 " 12 B S N I

I

HaEkiR: BARWM, TR EE

N

PVCIF TR/NERHE, T THRASNLL L, FrEEBCEMERE BTN 2 B & &L,

&

37 Ek A GS

QISHENG FUTURES



B 525347

Pl

51
i /_\/\- )

30 ;

PVCRUBES _ PVCEAERIA~E

2018 -o-2019 2020 -o- 2021 -o-2022 = 2023 -o- 2024 - 2025 -o- 2026 78 2018 -»-2019 -»-2020 - 2021 -»- 2022 < 2023 -e-2024 -»- 2025 -»- 2026
38

-
V/ \&\"j
i

= ‘@f‘\\,‘f A =

/\
A /’ e

.............................

N N A - I R I 4

LY

HIERIR: BEAEMN, STREHALIEEE

PVCIF TR/NERHE, T THRASNLL L, FrEEBCEMERE BTN 2 B & &L,

&

37 Ek A GS

QISHENG FUTURES



Y 52 43 47

ElFryciib i 15 R
Bin itk 12 FEEE &=t ==y | & |HERE
1H |UFERE| BaiE 13 =E 2023/3/25 =FE 390
1H |SiEtL| BaiE 40 =% 2023/7/23 =E 1200
1 |&)IlFR| Eaii 20 = 2023/7/12 fFiE 600
18 [[GMEE| Ji&EE 52 =E 2024/9/20 &FE 1560
1H | hiEEE| A%t 50 X i 2026/1/15 | 2026/2/10 | 750
1 |EEFRR| J&EE 40 —E=EERIERER | 2026/1/12 | 2026/1/18 | 600
1H |&EEl| A&z 30 &= 2026/1/15 | 2026/1/18 | 900
18 |lREE| JEE 20 HIEE 2026/1/21 | 2026/2/10 | 600
2 |BZERYE| JEE 82 2B TaItEiE2E 1230
3 |[THIERE| J&E 22 IBE—F 330

&

HERIR: BEAEZMN, STEEH?

i

'~

20264 BERL TR, ERM AT REFEURTME = T &AM, TIT20264 45 & 77 A K Z A

gt

&

ST EEHALS

QISHENG FUTURES



APV CHI M FRig s fh

F¥ 3%
SEET, 4%

iRt S
F, 172%

Efth 4.50%

HAERIR: AR, STEEHASEE

&

37 Ek A GS

QISHENG FUTURES



PVCFRiFRMAAILAHE

% -o- 2019 -e- 2020 -»- 2021 -e- 2022 -»- 2023 2024 -eo- 2025 -e- 2026

30
70
60
50 \
40
30

2

o

10

PVCTHER S E, AMERSHELEH ONES, 82 T s e B mes, ﬁ

37 Ek A GS

QISHENG FUTURES



B =5k 5

PVCTinsslith il anit O£z

ya1o -o- 2018 -o- 2019 -e- 2020 -e- 2021 -»- 2022 2023 -e- 2024 -o- 2025

60

i -/'\
-‘ ,
——
10 , T T T T T T T T T T 1
S ¥ & s & & & & & > S ¥

WIENRIR: BEAEN, STREAETEE

ARAZFRE, MZRHAZEEN A ZA2MEE, TiT20264EPVCAE AR & & 1 4R 4k 4 TR A, ﬁ

37 Ek A GS

QISHENG FUTURES



Y 540547
R PVC2E#OSE

PVC2ELHOS 7= 2016 -8 2017 -o- 2018 --2019 -»- 2020 « 2021 -e-2022 -» 2023 2024 -e- 2025
7w 82016 2017 2018 - 2019 -s- 2020 « 2021 -»-2022 & 2023 - 2024 -e- 2025 "

— /\/\/\ N e

. AN 5
: N — N >

a,°
N
o,
a,
%
%
L
a
%
o
77
>
%
o
)
e,
@5
%
%
o
9
o
44
7

HiERIR: BEXAEZMN, FTERIGEEE

20254EPVCH O F O£ W, MO BAFE, MEY S EREMU LY EHR A ZRE, 2026 ﬁ
FENPVCHEE FE ML HE; FTEHOBERIE, KE&HOXR, SHFZHHD. ¥r 5k HY 1%

QISHENG FUTURES



B

PVCEF~VREEREEZ

F -o- 2019 -e- 2020 - 20271 = 2022 #2023 2024 -o- 2025 -o- 2026

70
60
50

; l <N\,

30

m /k\_ \

0" \‘v‘a-—-._

R S OB R R S\ S B N S T R R R R
WiERIE: BN, FEMKEE
I APVCHI St RMEardk, WaiI RN LR, THRNFRFRFHE, ZERE. ﬁg

37 Ek A GS

QISHENG FUTURES



- 2/ES9E

- Efgf9g

- LL9E

- LLZL/SE
-FLALLISE
-BL/0L/SE
- LE/6/SE
- G2/8/52
- B2/ L/5E
-2/ 452

- 5/9/SE

- 6/5/S2
-2 L/r/SE
-al/EfsE
- LL/ESSE
- LESL/SE
- GESELITE
CBESLLIVE
S LALLArE
- S0 LPE
- B/6/ e
-2 L/B/rE
- 9L L
-6 L9 PE
- E2/S/PE
- 92/ P e
- DESESPE
- EFESPE

- G/ES e

6/ LiFE

50

X

&

ST EEHALS

QISHENG FUTURES

o

-
=
=

rEFEYEFRAMSESR, e EFEA L

4

&, fnz 3

X

2

X

PVC T 5 % Kk 4



B 54547

=RINE IR AMNE

= 22019 -e- 2020 -e- 2021 -e- 2022 -e- 2023 = 2024 -e- 2025 -e- 2026 /S -o- 2019 -o- 2020 -»- 2021 -o-2022 - 2023 -« 2024 -e- 2025 -e- 2026
3,000 5,000
B,000
2,500
7,000
2,000 5,000

5,000

—/—/H - . A xn- T

T T T T T T T T T T T T T T T T T T T T
S P IS IO DRIV EP IS NI IR AN I IS SO RPI O AP EFI SIS SORPIOIPIOP DLV RS EPIOXE NP PRRD TIPSO P DD PP PO
FEFPFFIF PP PP I FIIIFIFEFFFINIIIFFFFI I T FTIRXRNRXWIIY T FFFIIIF IO I I I IS IS FFFET I FFIF IO T I T TR

HAERIR: EARM, STEEHASEIE

N =KW ERE, HRIETSL/ 4, ExEa Mg AEaiK, B ik E255070/ 6 .

37 Ek A GS

QISHENG FUTURES



B 547
LLFIMREBAHPVCEF PVC+EBRESFEERE

/W -o- 2019 2020 - 2021 -»- 2022 »- 2023 -~ 2024 - 2025 -e- 2026 02023 - 2024 -o- 2025 -o-2026

/B
2,000 1,200

900
1,000

600

300

-1,000

-2,000

-600

-900
-3,000
LY ] “

8
>
o

7y

7

7

7>

‘o

<7

%

<%

<>
<o

84

&

B3

A

Jo

r

%

s

>

o

3

e

WIENRIR: BEAEN, STRALGEEE

PVCARBUKZ ETHMHAERE, BW/ARBEAEARAT, PVCHRBAERZES K. ﬁ

112 4%
QISHENG FUTURES



- £S5

PVCEE

== 92017 92018 -o- 2019 -e- 2020 -« 2021 2022 92023 »- 2024 2025 -e- 2026

2,000
1,500
1,000

500

B - - "

WERIR: BEAEMN, TERAAGTERE

PVCAZIRMEEA T A B, TRARRKZ 7, EZFAHES. ﬁ

37 Ek A GS

QISHENG FUTURES



B b 5 TR

—FE —ZE =FF urEy; 3 &4 #ix

FE 630 610 620 630 2420 5%
WoE 5 5 5 5 20 ~5%
HoE 100 110 110 120 440 20%
b ! 95 105 105 115 420 22%
¥ 535 505 515 515 2070 3%
ISE= 505 520 530 505 2060 2%

T 30 -15 -15 10 10
WEKIR: BFEAEW, STEEHIREE

&

ST EEHALS

QISHENG FUTURES



AREWET BRXANEBBERE RARET AT IS, RANARRE R EAETZBESHMETRIE, ©ARIETEE
WERMBREFRENERREHNERT 2 REEARE., RNEARREAZHEN, AE, EXHFRAR. ERMEINHE
2%, AZARUBHNEAXZAREAATAEZF TR, RATFIREARZH AW BRZRET = LWETRE, FAER
ZEEHUERRZARBEAGRNER ., ABRERRARRXTATH, REFEHFT, EANERIATEUEAR AN AR ESL
HRBLWEBR. ARERA, Wy A, AR, AEHHANLERFBHARARAD, EARAARERTARERNTIA . M
K. REBRRWERTAERATATRR, RAANBRT AL AT EREF A, EFRARETEFRA.

AdABXEFTERHE P

&

ST EEHALS

QISHENG FUTURES



